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BBEJIEHUE

JlaHHBIA OTYET MOATOTOBICH B cooTBeTcTBUU C JloroBopom okazanust yciayr Ne J[-23-110 ot 20
despanss  2023r. (manmee — «JloroBop»), 3aKIIOYEHHOTO MeXay HeEOAaHKOBCKOW KpeIuTHOM
opraHu3zaien akuuonepHoe oouiectBo «HannonaabHbBIN pacueTHbIN qeno3utapuii» (nanee — «HKO
AO HP/I») u O0miecTBO ¢ orpaHndeHHON O0TBETCTBEHHOCTHIO «Kant Hanoru n KoncynetupoBanue»
(manee — «cnonauTenby, «Bamumgaropy, «KanTy).

B cootBerctBun ¢ JloroBopoM McrosHUTENb OKa3bIBAET YCIYTU IO NMPOBEACHUIO KaYECTBEHHON U
KOJINYECTBEHHON Banuiauuu (paiee — «Otder») MeToauku omnpeneneHus CTOUMOCTH pPyOseBbIX
obmuranmii  (manee — «Metoaukay). Janueiii Otder mnpexacraBisgeT co0OM HMHTEPHpETALUIO
pEe3ynbTaTOB IMPOBEICHHON Banuaauuu MeToauku ¢ pa3BEPHYTHIMU IMOSICHEHUSMU II0 MTOraMm
aHaJIM3a, a TaKXKe 00K BBIBOJ 10 Pe3yJIbTaTaM BaJIMJAlMK U JaJIbHEHIINE PEKOMEHIallUU.

Banmupanus Meronuku Obliia mpoBeeHa HAa OCHOBaHUM TpeOoBaHUN MexIyHapOJHOTO CTaHaapTa
¢dunancosoii otuetHoctH (IFRS) 13 «OrieHka cripaBeaIMBONA CTOMMOCTHY, @ TAK)KE PETyJISTOPHBIX
TpeboBanuit banka Poccun u nHopmatuBHbix JokymentoB HKO AO HP/I.

JIMCKJIEUMEP

Hacrosiuuit Otuer npegHazHaueH UCKIIOYUTENBHO IS YKa3aHHOTO B HEM KimeHTa u moJaroTtoBieH
UCKITIOYUTENILHO B COOTBETCTBUU C JlOrOBOpOoM M 00BeMOM YcCIyr, corjacoBaHHbIM ¢ KimeHTOM.
PesynbTar Yenyr He ipeiHa3Hau€eH Ui TOrO, YTOOBI Ha HETO 110J1arajloch, ¥ HE MOKET CIIYKHUTh TOMY,
4TOOBI HA HETO IMOJIaraJIoch MHOE JINIO, KpoMe KinenTa, u B mpezenax, JOmyCTUMBIX JIeHCTBYIOIIUM
3aKOHOJATEILCTBOM.

Hactosammit OTyet He JOMKEH BOCIPOU3BOIUTHCS, [IUTUPOBATHCS WM PACIIPOCTPAHITHCS C JIFO00M
1eJbI0 0€3 MpeIBapUTEILHOTO MTUCEMEHHOTO paspenieHus: Kont. B otHomenun nacrosimero Otuera
OTCYTCTBYIOT BBITOJONPUOOpETaTeTn — TPEThbU JMla, mpu 3ToM KdonT He mpuHuMaeT Ha cebd
OTBETCTBEHHOCTbH TE€PE/] TPETHUMH JIUIIAMU.

Wudopmarnius, npenocTaBieHHas APYTUMU JIMIIAMU, HA KOTOPOX MOTHOCTHIO HIIM YaCTUYHO OCHOBAH
Hactosuii OTUeT, CYUTAETCS JOCTOBEPHOM, HE MOBEPTajiach HE3aBUCUMOM MPOBEPKE, €CIIU TOJIHKO
npsiMo He ykazaHo uHoe. [lyOnmuunas uH(opmanms, MPOMBIIIJICHHBIE U CTATUCTUYECKHE AaHHBIC
MOJIYYCHBI M3 HMCTOYHUKOB, KOTOPBLIC CUUTAIOTCA 3aCIYKHBAIOMIUMHU OOBCPUSA, OAHAKO, Konr ne
JIeNIaeT 3aBEpPEeHU B OTHOIICHUH TOYHOCTH WM TOTHOTHI Takoi nH(opmarmu. BeiBobI B HacTOSIIIEM
OTuere MOTI'YT OCHOBBIBATHECA Ha TCKYHIUX AAHHBIX W TCHACHIHAX 3a ACTEKITHH nepuoa. JIroOnie
TaKHe MPOTHO3BI AENAIOTCS C yYETOM OOBIYHBIX PUCKOB M HeompeaeneHHocTel. KanT He oTBevaer 3a
(dakTH4ecKue pe3yabTaThl WK OyayIIre cOOBITHS. 3aKIIOUEHUS B HACTOSIIEM OTYETE MPUMEHUMBI
TOJIBKO JIJISl YKa3aHHOM B HEM LIE€JM U TOJIBKO Ha JaTy HacToAllero ordyera. Kanrt He npuHUMaeT Ha
ce0s1 0053aTeNbCTB 0 MePecMOTpyY HacTosmero OtyeTa sl OTPaKCHHUS U3MEHEHUN, COOBITHI MITH
YCIJIOBH, BO3HUKAIOIIUX MOCJE J1aThl HacTosero OTuera.

Kinent Hecer HCKIIIOYHUTCIIBHYIO OTBECTCTBECHHOCTD 3a BCE PCIICHU A, CBA3aHHBIC C peanmauneﬁ 20878
HCIIOJB30BaHHUEM COBECTOB, NJIN pCKOMCHHaHHﬁ, H3JI0OKCHHBIX B HACTOAIICM Ortuere.

Hacrosimmit OTder He sSBIseTCs] KOHCYJIbTUPOBAHUEM IO BOIPOCAM MHBECTUIIMI WJITM 3aKIFOUYEHUEM
O CHpPaBEIJIMBOCTU KaKOW-IMOO CHENKH JJsi JIIOOBIX WM BCeX CTOpoH. KomT u ero paboTHUKH
NPEANPUHUMAIOT BCE pPa3yMHBIE MEpbl JIA 3allUThl BCEH HMMEIONMICHCS B MX PaCHOPSIKEHUH
KOH(UICHIIMATBHOM U (MIJIM) WHOM CYIIECTBEHHON HeMyOIM4HON MH(OPMALUK OT MOIICHHHYECKUX
JIEUCTBUM, KpPa)Xy, HEMPABOMEPHOI'O HMCIIOJIb30BaHUS WM HEMPEIHAMEPEHHOrO pacKpbiThs. Kant
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obecreunBaeT 3amuUTy KOH(OHUICHIIMATbHON HH(GOPMAIINH, TTOTYIEHHOM B MPOIIECCE EeATSILHOCTH, B
COOTBETCTBUU C TPeOOBaHUSIMU 3aKOHOaTeNbCTBA Poccuiickoit depepanuu.

PackpeiBast Hacrosiuuid OT4er TpeTbuM JaunaM, KilmeHT moaTBepKaaeT U COIIaceH, u4ro B Npeeiax,
JOIYCTUMBIX JEHCTBYIOIIUM 3aKOHOAATEIBCTBOM, B CIIy4ae HaaW4Ms WIM BO3MOYKHOCTH IIOJAYU
10001 MpEeTeH3Un W/WIM MCKa TPEThUM JIMIIOM H/HIIM OPraHOM TOCYAapCTBEHHOW BJIACTH MPOTUB
Kont, Knuent o6s3yercst Bo3mecTuTh Kant uMmyIiecTBEHHBIE TOTEPH B MOJHOM 00BbeMe (BKIIOYAs
cyneOHbIe U3JIEPXKKH), MOHECeHHbIe KANT B pe3ynbraTe, BCIACICTBHE WM B CBS3U C JHO0O0M Takoi
NPETEH3UEH U/UITH UCKOM, TP YCIOBUU €CIIH MPETSH3HSI U/WIIM UCK CTAIH Pe3yJIbTaTOM WJIH CBS3aHBI
C MCIIOJIb30BaHUEM WM IpuMeHeHueM Pesynbrara Yeayr (yactu Pesynbrarta Yenyr) TpeTbuM JULIOM
W/WIIN OPTaHOM TOCYAApPCTBEHHOM BIACTH, MOJYYUBIINMU €€.



HNCITIOJIb3YEMBIE TEPMHUHbBI U COKPAIIEHUSA

Heobankoeckasa kpeoumnasn
Op2anu3ayusa aKyuoHepHoe 00uiecmeo
«Hayuonanvnotii pacuemnboli
denozumapuily

Memoouxa

Memoo 1

Memoo 2

Memoo 3

MOKIE

MC®O (IFRS) 13

IHonoosiwcenue o L[] HKO AO HP/]

Cuznan «ceemoghopa»

HKO AO HPJ{

MeTonuku onpeesieHrsi CTOUMOCTH PyOJIEBBIX
obymranuit HKO AO HP/]

MeTtoa peIHOYHBIX IIEH - C UCIOJIb30BAHUEM
UHGOPMAIIHH 110 CIEJIKAaM I10 BBIITYCKY PYOJIEBBIX
oOJymranuit

MeTo AMCKOHTUPOBAHHOTO JICHEXKHOTO MOTOKA - C
MCITIOJIb30BAaHUEM JJAHHBIX SMUTEHTA WK Oymar
AQHAJIOTUYHOM OTPACIIH U3 aHAJOTHYHON pEeHTHHTOBOM

TPYIIBI

MeTtoa MHJIEKCHOTO JTMCKOHTUPOBAHHOI'O JIEHEXKHOIO
MIOTOKA - C UCIIOJIb30BAHNEM JIaHHBIX OyMar CeKTopa 3
aHAJIOTUYHOW pEHTUHIOBOW TIpyNIbl M HHAEKCOB
MockoBckoi bupxu

MesxryHapoaHast OpraHu3alyss KOMHCCHIA 10 [IEHHBIM
oymaram (I0SCO)

MesxayHapoIHBINA CTaHAAPT (PUHAHCOBON OTYETHOCTH
(IFRS) 13 «Onenka crpaBeaanBOi CTOMMOCTH

[Tonoxenue o LlenoBom nentpe HebankoBckoi
KPEAUTHOIN OpraHu3aluy akKIIMOHEPHOE 0OIIEeCTBO
«HannoHaIbHBIN paCUETHBIN 1€MO3UTAPUI

Jl51 ueneit uHTEpIpeTaiy pe3yIbTaTOB BaTUIAINH
WCIIOJIE3YETCS MPUHIUT «CBeToopay. Pe3ynbrarsl
TECTHUPOBAHUS MOTYT OBITh KIACCH(PHUITMPOBAHBI IO
TpPEM KaTeropusm (1BeTa «cBeTodopay):

- «GEJIEHBIN» - TECT MPOUIEH YCIEIIHO, 3aMEYaHUs
OTCYTCTBYIOT/ HE3HAYUTEIIHHBI,

- (OKENTBIN - TOIYCTUMBIN PE3ylbTaT, €CTh
3aME4aHMS;

- «KpaCHBIN» - HEY/IOBJIIETBOPUTENbHBIN pe3yabTar,
€CTb KPUTUYECKUE 3aMEUaHNUS;

-«OeIblil» - OTCYTCTBYIOT JaHHBIE JIJIS BAJIUAIUH.

Curnan cserodopa MOXKET MPOCTABIATHCS HA YPOBHE
TECTa, aCMeKTa BaJIUJAIUH.
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HebankoBCcKO# KpeAUTHON OpraHu3aiuen
aKIMOHEpHbIM o01ecTBoM «HarnmoHanbHbIH
pacyYEeTHBINA JEIIO3UTAPUI

OkcnepTHbI coBeT LlenoBoro nenTpa HebankoBckoit
KpEIMTHON OpraHu3aliy aKIMOHEPHOE 00I1EeCTBO
«HanuoHabHBIN pacUeTHBIN ACTO3UTAPUI



1. OB BBIBO/ 11O PE3YJIbTATAM BAJIMIALIUA

[lo uroram nposenenno Banuaanuu Meroguku HKO AO HPJ[ Obuiu monydeHbl Cleayroniue
OCHOBHBIE PE3YJIbTATHI:

1)

2)

3)

MGTOI[OJ'IOFI/IH, 06J'IaCTI) IMPUMEHCHUA MOJCIIN, a TaKXKE IMMPOUCAYPhI YIIpaBJICHUA MOACIIBIO U
HUCIIOJIB30BAHUC PE3YIBTATOB IIPUMECHCHUA MOACINn B mponeccax COOTBCTCTBYIOT
HOPMATUBHBIM aKTaM banka POCCI/II/I, a TaKXXC OCHOBOIIOJIAraromuM IIpHHOUIIAM CTaHJapTa
MC®O (IFRS) 13.

TOYHOCTH BOCTIPOM3BEICHHBIX PACYETOB CIIPABEIMBOI CTOMMOCTH pYyOJIeBBIX O0JIUTaLuii 1O
K101 U3 YCTaHOBJICHHBIX METPUK COOTBETCTBYIOT «3€JICHOM» 30HE: CPEeTHEE PACXOKICHUE
OLICHOK T10 CIIPaBEUIMBOI CTOMMOCTH OOIUTanuii He npeBbimaet 1%.

OnucaHHBIA B Metoauke AJIroOpuT™M pacdcTta IO3BOJIACT BOCIPOHU3BECTH PACUYCTHI
CHpaBeﬂHHBOﬁ LICHBI C BBICOKOM ,HOHCﬁ TOYHOCTH II0 KAXKAOMY M3 MCETOHOB OIIPCACIICHUS
CHpaBeﬂHHBOﬁ CTOUMOCTHU O6J'IPIF3L[PII>1 (MGTOI[ PBIHOYHBIX ICH, MCTOJ TUCKOHTUPOBAHHOI'O
JACHCKHOI'O II0TOKAa, METOA HHACKCHOI'O JUCKOHTUPOBAHHOI'O JCHCKHOI'O HOTOKa).

BoiBoa: Ilo uToraMm KadyecTBeHHOH M KOJMYECTBEHHOH BaJMJaUMU ObLJIO YCTAHOBJIEHO, YTO
ajqroputmsel, onucaHuble B Meroguke HKO AO HPJ/l, coorBeTrcTBYWOT HOPMATHBHBLIM
JOKYMEHTAaM H PeKOMEHJAUMAM, KOPPEKTHO NPHMEHSIIOTCS HAa NPAKTHKe U MOIYT ObITh
HCII0JIb30BAHBI NIPH JajIbHel1Iell olleHKe CIPaBelJMBOoil CTOMMOCTH pPy0/ieBbIX 00JIMIranui.



2. CBOAHASA NTHO®OPMALIUA
2.1. MIEPUMETP 1 LHEJIN BAIIMJAIIUN

Hacrosmuii TOKyMEHT ONMMCHIBAET MPOLIECC M PE3YIbTaThl BAIMAAIIMN TPUMEHSIEMBIX MOAX0I0B 10
OIICHKE CTOMMOCTH PYOJIEBBIX OOJIUTAITHIA.

[lenbto BanuaalUuy SIBJISIACh OLIEHKA HAJEKHOCTHU IPUMEHSEMBIX METOJOB I10 OLIEHKE CTOMMOCTH
pyOsIeBBIX oOmuranmii U coorBeTcTBUIO puHIHIaM ctaaaapra MCDO (IFRS) 13, 3akperuieHHbIX BO
BHyTpeHHell Meroauke HKO AO HP/I.

J1J1s BBIIOJTHEHU ST 0003HAYCHHOM 3a/1a4M Bauaas MeTo MKy BKIIoYalia B ce0s CIICIYIOIINE TAITbl
pabor:

1 sramn — IIpoBenenre kauecTBEHHOM BaJulaliud MeTOANKHU:

— aHaJIU3 METOJOJIOTMH U 00JacTU MPUMEHEHUS MOJIENN Ha cOOTBETCTBUE puHLnnaM MCDPO
(IFRS) 13;

aHAJIN3 MPOLIEYp YIIPaBICHUS MOJEIIBIO;

— aHanM3 BbIOOPA METO/1a OLIEHKHU CIPaBEAIMBON CTOMMOCTH;

OLICHKA Ka4eCTBa JaHHbIX;

— aHaJIM3 MCHOJIb30BAHUS PE3YIBTATOB PUMEHEHHS MOJEIH B IIPOIIECCAX.
2 sran — [IpoBenenne KoJIMYeCTBEHHON Bamuaaiuu MeToIuKu:

— IIPOBEPKa BOCIPOU3BOJUMOCTH PaCUYETOB;
— OILIEHKa TOYHOCTH (pacueT METPUK PACX0KJI€HUS PU BOCIPOU3BEICHUH PACUETOB).

3 stan — [loaroroska gannoro OTyeTra, BKIIOYAIOIIErO B CeOs:

— HHTEPIPETALUIO PE3YJIBTATOB KAYECTBEHHON M KOJIMYECTBEHHOW BAJIMJALINU C
Pa3BEPHYTHIMU NOSICHEHUSMH 10 UTOTaM aHAJIN34;
— oOuIMii BBIBOA 0 pe3ysbTaTaM BalMJIalUU U JalbHENIIne peKOMEHAAlNH.

2.2. IEPHOJI BATAIAIIAN

IlonroroBka oTuéra O BaauAALAN 04.2024 — 05.2024

Hcnonaurens 00O «K»ant Hanoru u KoncynsTrpoBanue»
I'opu3oHT Banuaanuu (epuo/] TaHHbIX, 01.01.2022 — 31.03.2023

HCIOJIb30BaHHBIX B paMKaX BaJUAAlIUN) R T




2.3. OBIIEE OIITMCAHUE MOJEJIM OHEHKHA CTOUMOCTH

Pacuer cripaBeyinBoii CTOMMOCTH PyOIEBBIX OOHUTaIlliii OCHOBBIBACTCS HA MPUMEHEHHUH KacKaa U3
TPEX METOJIOB, BBIOOP KOTOPBIX OMNPEIENSICTCS B COOTBETCTBHH C JOCTYIMHOCTBIO M CTEIICHBIO
JIOCTOBEPHOCTH PHIHOYHOM HHpOpMaIiu (YpOBHEM MCXOIHBIX JTAHHBIX):

1) MeToJ PHIHOYHBIX LIEH (C UCIOJIb30BaHHEM HH(OPMAIIUH IO C/ICIKaM 10 BBIITYCKY PYOJIEBBIX
obnuranuit) (nanee — «Merox 1»);

2) MeToJ TMCKOHTHPOBAHHOTO JICHEKHOTO MOTOKA (C MCHOJIb30BAaHUEM JaHHBIX IMUTCHTA WIIH
OyMar aHaJOrM4HOM OTpaciy U3 aHAJIOTMYHOW PEUTUHIOBOM Ipymibl) (Janee — «Metog 2»);

3) Merol MHIEKCHOTO TMCKOHTUPOBAHHOIO JCHEXKHOTO IOTOKA (C MCIIOIh30BaHHEM JIaHHBIX
OyMar ceKTopa U3 aHaJOTrM4YHON pEeHTHUHIOBOM IpymIbl MM UHIEKCOB MockoBckoi bupxn) -
(manee — «Meton 3»).

B CJIydac HCIIOJIb30BaHUA Metona 1 ClipaBCjinBasgd CTOMMOCTD O6J'II/II‘aI_II/II/I PaCCUHUTBIBACTCA KaK
MCEIraHa pacIpeaACICHHA ICH JOCTOBCPHLBIX CACIIOK.

ITpu ucnonpzoBaHuu Merona 2 crnpaBemiuBas CTOMMOCTb OOJUIAllMM PACCUUTHIBACTCS IMYyTEM
JUCKOHTHPOBAHUS JIEHEKHBIX TOTOKOB 110 KPUBOM OECKYITOHHON A0X0HOCTH MockoBckoi bupxku ¢
UCIIOJIb30BAaHUEM HAOJIOAAEMOr0 Z-CIIPEia IMUTEHTA.

MeTtoa MHACKCHOTO TUCKOHTHPOBAHUS JIEHEKHOTo moToka (Meroa 3) mpuMeHseTcs, Korja He
MIPUMEHUMBI TIEPBBIA U BTOPOM METOJIBI OIleHKH. J[JIs1 onpeneneHns JMHAMUKH Z-CIipea 00JIurauu
ucrnonp3yercss uHpopManus mo OymaraM ceKTopa C aHaJOTMYHOM PEUTHHrOBOW TPYIION WM
uHJeKkcaM oOmuranuii  MockoBckoit  bupxku. CrhpaBemivBas I1IeHa TakKe OINPEACIISIeTCS
JTUCKOHTHPOBAHUEM JCHEKHBIX TOTOKOB MO KPUBOW O€CKYMOHHOI oX01HOCTH MockoBckoit bupxku.

Bue 3aBucuMOCTH OT BBIOpaHHOT'O METOJa Pe3y/bTaTOM NMPUMEHEHUS] METOIUKH SBIISIETCS OLIEHKa
CIPaBEIMBOM CTOMMOCTH OOJIMTaliii, HOMUHUPOBAHHBIX U OCYIIECTBIISIIOIIMX BBIIUIATHI B pyOIIsX,
UMEIOLINX IPOCTYIO CTPYKTYPY JE€HEKHBIX TOTOKOB, KOTOPHIE UMEIOT Ha JIaTy OLIEHKH WM UMENH IO
cocrosiHuio Ha 1 ¢eBpans 2022 rona KpeAUTHBIN PEUTHHT JOATOCPOYHON KPEIUTOCTIOCOOHOCTH TIO
MEXIYHapOJAHON PEHUTHUHIOBOM IlKajle XOTsS Obl OJHOIO M3 TPEX BEIYIIUX MEXIyHapOJHbIX
PEUTHHTOBBIX areHTCTB.

OrneHka crHpaBeIMBOM CTOMMOCTH OOJHUTaldii TakkKe MOKET OBITh HCIIONb30BaHA Ui IeNel
(GbuHAHCOBOW OTYETHOCTH U BHYTPEHHEH MEpPEOleHKH MOpTQens, a TaKkxkKe A OIUEHKA CTOMMOCTH
(UHAHCOBBIX MHCTPYMEHTOB, B TOM YHWCJE A OONUTaIuii, MpUHUMAEMbIX B OOECHeUeHUEe MpHU
nposenenun oneparuii PEIIO, caenok ¢ mpon3BoAHBIME (DUHAHCOBBIMA MHCTPYMEHTAMHU U MHBIX
onepanui.

2.4. OMACAHHWE DJIEMEHTOB U ITPOLEYP ITPOBEJIEHHOMN BAJIMJIAIIAN
Jnist nieneit ocymiecTBIeHUs BAIMIAMN ObUIN TTOTyYEHbI CICAYIONINE BXOASIIME JaHHbIE:

1) Meronuka onpenenenus cTouMocTH pyonessix oonuranuit HKO AO HP/T;

2) @aiinel ¢ pesynbTatamu BbiOopa MeTona oneHku (Meron 1/ Metox 2 / Meron 3) mo Bcem
o0JuranusaM, OEeHUBAEMbIM Ha OTIPE/ICIIEHHYIO ATy, a TAKXKe YIPaBIAIOIIUMU TapaMeTpaMu
BBIOOpa METOJa B JAHHBIA ACHBb I JaHHOW oOmuraruu. Dailiabsl comepkaT pe3ysbTaThl
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BbIOOpa MeTona 1o ~ 750-790 obGmurarusM (B 3aBUCUMOCTH OT JaThl pacuera) Ha S5 aat:
27.06.2022r., 30.09.2022r., 31.10.2022r., 30.11.2022r., 31.12.2022r.

3) @aiinel ¢ pe3ylbTaTaMU pacyeTa CTOMMOCTH OONUTAlMK, KOTOpPhIC BKIIOYHIN B ce0s
BbIOpaHHBId MeTon omeHku (Mertox 1/Meron 2/Meron 3) mist obnuranuu, a Takxke
MIPOMEKYTOUHBIE TapaMeTphbl OLIEHKHM B JaHHBIM J€Hb Ui AaHHOW oOnurauuu. Daiibl
COJIEp’KaT pe3yJabTaThl OIICHKU CIPABEUIMBOM CTOMMOCTH OOJIMTAllid 3a TEpHoid C
01.01.2022r. mo 31.03.2023r.

Ha mepBom sTame Obutla mpoBeleHa BajluJalvs BbIOOpa METOJIa OIEHKH Ha IIMPOKOM Habope
obnuranuii: B BBIOOPKY BKIIOYAJIUCh BCE OOJUTAMM, 1O KOTOPHIM IPOBOAMIACH OIICHKA
CIIpaBEUTMBOM CTOMMOCTH B JIaHHBIN JeHb. [y Gosiee moapoOHON MHGOPMAIMK IO MPOBEICHHON
KaueCcTBeHHOU Bayanuu cM. ['nmaBy 3 nannoro Ortuera.

Ha cnenyromem stane mis meneil KOJMMYECTBEHHON BalMaanuu ObUT copMHUpOBaH Oosee y3KHid
pEIPE3CHTATUBHBIN HA00p M3 OONMUranuii («IIOpT — JIKCT»), BKIIOYMBIIMA B Cce0Sl SMUTCHTOB
pa3IMYHBIX OTpaciel HSKOHOMHKH (TOCYJapCTBEHHbIE OOJHTralyy, OOJMTallid ChIPHEBOTO,
(MHAHCOBOI'O CEKTOPOB, & TAKXKE CEKTOpPA TEIEKOMMYHHUKALIMOHHBIX YCIYT U CBSI3U), C Pa3IMUYHbIMU
YPOBHSIMU JIMKBUIHOCTH, CPOKAMH JI0 MOTALEHUS U YPOBHSAMHU KPEAUTHOIO Ka4eCTBa.

s chopmMupoBaHHON penpe3eHTaTUBHOW BBHIOOPKHM OblIa TPOBEICHAa MOAPOOHAs BalWIAIUS
pacdera crouMocTH. MeToa0/10Tusi Bepu(pUKANUN PAcYeTOB OblIa OCHOBaHA Ha COMOCTABIICHUU
3HAYEHUU crpaBelIuBoil croumoctH, paccuntanHoii HKO AO HPJI, co 3HaYeHUsIMH CTOMMOCTH,
MOJTy4YEHHOM MyTeM BOCIPOU3BEICHUS allTOPUTMOB, YKazaHHBIX B Meroauke. [liig 6onee moapoOHOit
uH(pOpMaIMU 1O MTPOBEICHHOM KOJIMYECTBEHHOU Banuaanuu cM. [ naBy 4 nanHoro Otyera.

OCHOBHBIMHA KPUTEPUSMHU BaJdUAAlUH ABJIAINCH:

1) TeopeTnueckoe cOOTBETCTBHE METOIUKH TPEOOBAHUSIM MEXKTyHAPOAHOTO CTAHAAPTA
MC®O (IFRS) 13;

2) TIOJHOTA ONMHMCAHMS PACUCTHBIX aAJITOPUTMOB;
3) 0AHO3HAYHOCTH MHTEPIPETALMH TTOKA3aTeINeH;

4) TOYHOCTH peaH3allii BEIYUCIUTENBHBIX AITOPUTMOB, pa3pab0TaHHBIX HA OCHOBAHHU
MeTtoauku;

5) CyIIeCTBEHHOCTh PACXOXKJICHUI MEXTy pe3ylbTaTaMH pacdyeTra CIPaBeUIMBONW CTOMMOCTH,
ocymecteieHHoii HKO AO HP/I, u pe3ynbraramu, Nogy4eHHBIMU IO UTOTaM HE3aBHUCHUMOIO
BOCIIPOM3BEJCHNS PACUETOB (CpelHee 3HAYCHHWE PACXOXKIEHHS OIECHOK IO OOIMTaIim;
MaKCHMaJbHasi BEIMYMHA PACXOXKICHUS OIEHOK 10 OOJHTAINK; KOJMYECTBO HAOIIOICHUH,
IPU KOTOPBIX PACX0XKJIEHHE OLIEHOK 10 00JIUranuu cocraBuio oomnee 1%).
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2.5. OCHOBHBIE PE3VYJIbTATBI BAJIMJALIUU

Jis nenell MHTEpIpEeTaliy Pe3yNIbTaTOB BATUAALUWU OBbLI MCIOJIB30BAaH MPHHILHUI «CBETO(POpPAy.
PesynbraTsl TecTHpOBaHUS OBUTH KIIACCU(UITUPOBAHBI 110 TPEM KAaTEropusM (LIBETa «CBETO(hopay):

—  «3eNEHBII» - TECT NPOUIET yCIENIHO, 3aMeYaH!s OTCYTCTBYIOT/ HE3HAUUTEIIbHBI;
—  (OKEITBIN» - JOIYCTUMBIN PE3YJIBTAT, €CTh 3aMEYAHMS;
—  «KpacCHBI» - HEYIOBIETBOPUTEIIbHBINA PE3YJIBTAT, €CTh KPUTUUECKHUE 3aMEYaHUs.

Taoauna 1. OcHOBHBIE HTOTH Bajauaanuu MeToaukn

CurnaJj cserogopa KomMmenTapmuii

Kauecmeennas GGJZMOCZI/;M}Z.'

— aHaNU3 METOJOJIOTMH W O0JacTH TPHMEHCHUS MOJECIH Ha
cootBercTBUe npuHiunam MCOO (IFRS) 13;
Q — aHaJIU3 MPOIEAYp YIPABICHHS MOJIEIbBIO;
— aHanu3 BEIOOpA METO/1a OLIEHKHU CIPABEIIIMBON CTOMMOCTH;
— OIICHKA KauecTBa JIaHHBIX;
— aHaJIM3 HCIIOJIb30BAHUS PE3YJIbTATOB MPUMEHEHUS MOJICIH B
nporeccax.

Konuwecmesennas 661]11/10611414}1.’

O — IIPOBEPKa BOCOPOU3BOANMOCTH PACUYECTOB,
— OICHKa TOYHOCTH.

Bamunarop npenocrasun HKO AO HPJ/l TexHn4yeckue KOMMEHTapHM OTHOCUTENIBHO pean3alvy
METOJOJIOTUHA B IPOTPaMMHOM KOJE€, 4 TaK)K€ PEKOMEHIALMM B 4YacTH IPOLELYp YIpaBICHUS
MOJEIIBIO. YKa3aHHbIE PEKOMEHAALMU HAIIPaBIEHbI Ha COBEPILICHCTBOBAHUE IOAXOJOB K OLICHKE
CIpPaBEAJIMBOA CTOMMOCTH OOJMranvii M HE OKa3bIBAIOT BIMSHUS Ha pe3yiabTaT BaluJalluu
Meronuku.
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3. KAUECTBEHHAS BAJIMJALIIUA
3.1. METOA0JIOI'Us U OBJIACTb IPUMEHEHUS MOJAEJIN

[lenb Ka4eCTBEHHOM BaJHMIAIMK 3aKIF0Yajach B aHAIHM3€ TEOPETUYECKON ajeKBAaTHOCTH MeTOoInuKu
Ha mpeaMeT cooTBeTcTBUs TpeboBaHusiM MCDO (IFRS) 13.

B pamkax ananmuza MeToauku ObLUTH OCYIIECTBIICHBI CIEIYIONINE MTPOLEAYPHI:

— 3.1.1. IIpoBepka cooTBeTCTBUS METOIMKH HOPMATHBHBIM TPEOOBAaHUSIM M JICHCTBYIOIINM
MEXIyHApOAHbIM cTanaapTam (B yactHoctd — MCDO (IFRS) 13);

— 3.1.2. IlpoBepka MeToAMKYU Ha MOJHOTY, JIOTHYHOCTh U PEJIEBAHTHOCTb;

— 3.1.3. IIpoBepka ycinoBuii IpUMEHEHHUSI METOJIOB;

— 3.1.4. IIpoBepka BO3MOKHOCTH TOYHOTO BOCIIPOM3BE/ICHUS PACYETOB HA OCHOBE MMEIOIICHCS
JIOKYMEHTAITUH.

3.1.1. MIPOBEPKA COOTBETCTBHS METOINKH HOPMATHUBHBIM TPEBOBAHUSIM
MC®O (IFRS) 13

IIpoBepka coorBercTBUst Metoanku TpedoBanusiM MCPO (IFRS) 13 Obinia ocyiiecTBiieHa myTemMm
OIICHKH TMOJHOTHI ¥ JIOTHYHOCTH PACKPBHIBAEMOCTH CIAEAYIOIIMX OCHOBOMOATAOIINX MOHSTHMN:

— CnpaBemyiuBasi CTOUMOCTb;

— AKTUBHBII pBIHOK;

— OOBEKT OILIEHKHU;

— Hepapxus cpaBesiiBOl CTOUMOCTH;
— JlaHHBIE ISl OLIEHKU;

— Iloaxonpsl Kk OLEHKE.

[To uToram MpoBeACHHOM KaueCTBEHHO! OLIEHKH ObLIH TOJyYEHBI CIICAYIOLIHE PE3YIIbTAThI:
1) CnpaBenmBasi CTOHMOCTH

Mertoauka omnpezenser CHpaBeIIMBYIO IIEHY KaK OXHIAeMYyI0 IIeHY, KOTOopas Morjia Obl OBITh
MoJIydeHa TPHU COBEPIICHUU CHENKH KYIUTU-TIPOJAXH IO OOJHMralM¥ Ha JIaTy OIEHKH B XOJIe
COBEpUIEHMs] OOBIYHOM CIIENIKU MEXIY XOPOIIO OCBEIOMIICHHBIMU M HE3aBUCUMBIMH JPYT OT Apyra
Y4aCTHHUKaMH1 pPbIHKA.

BriBoa: Vcnons3yemoe omnpezencHre He mpoTuBopeynT TpedoBanusiv MCOO (IFRS) 13 [m.24].
2) AKTHBHBII PBIHOK

Metoauka omnpenenseT akTUBHBIA PBIHOK KaK PHIHOK, HA KOTOPOM CJEJIKH C JaHHOW oOauranuei
3aKJIF0YAIOTCA C IOCTATOYHOM YacTOTOM U B 1OCTaTOYHOM 0ObeMe, 4ToObI 00ecreyuTh HHPOPMAIIHIO
0 LIEHaX Ha PETyJIIpHON OCHOBE.

BoiBoa: Hcrmonp3zyemoe ompenerncHue He mnpoTuBopeuynt TpeboBanusm MCDO (IFRS) 13
[[Tpunoxenue Al.
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3) OO0BbEKT OleHKH

OObexkTOM OLEHKH METOIUKH BBICTYHNAIOT OOJUTalud, HOMUHUPOBAHHbIE B PYOJSX, MMEIOIIUE
IPOCTYIO CTPYKTYPY JCHEXKHBIX ITOTOKOB, 8 TAKKE BBITUIATHI 10 KOTOPBIM OCYILIECTBIISIOTCS B PYOIISX.

BoiBoa: OObeKThI OlIEHKH He mpoTuBopeudat tpedoBanusm MCDO (IFRS) 13 [n.B2].
4) JlaHHbIe JUISI OLeHKH M MepapXusi CpaBellIMBO CTOMMOCTH

Mertonrka ycTaHaBIMBAET «KacKaa» M3 TPEX METOJ0OB HAa OCHOBAaHWU JTOCTYITHOCTH HMCXOIHBIX
JIAaHHBIE JJIs1 1IeJIEH OIICHKHU CIIPaBEUTMBON CTOMMOCTH OOJIUTaIHIA:

— Meroz peIHOYHBIX IICH;
— Meroa TUCKOHTHPOBAHHOTO JIEHEKHOTO MOTOKA;
— Meroa UHAEKCHOTO AUCKOHTUPOBAHHOTO JIEHEKHOTO MTOTOKA.

YcranoBneHHass MeTOAMKON HepapXxus CIpaBeIIMBONH CTOMMOCTH OTAAET HAaWOOIBIINI MPUOPUTET
HaOJII0JaeMbIM OUpKEBBIM II€HaM (UCXOAHbIE JaHHble 1 YpOBHS) M HAUMEHBIIUI NPUOPHUTET
HEeHa0JII0JaeMbIM UCXOHBIM JaHHBIM (UCXOJIHBIE JaHHbIE 3 YPOBHS).

BeiBoa: Vcrosb3yeMble JaHHbIE IS OLEHKH W MOAXOJ K ONPEICICHUIO CIIPABEIMBON CTOMMOCTH
He npoTuBopeyat Tpedoanusivm MCDO (IFRS) 13 [m.m. 72-75].

5) HcnoJib3yemble MOAX0AbI K OllEeHKE

Metoauka YCTAaHABJIMBACT prHO‘IHBIfI MOAXO0J U JOXOJHBIM MOJX0J B KAUeCTBE OCHOBHBIX METOJIOB
OLICHKHA CHpaBCHHHBOﬁ CTOUMOCTH. HCHOJ’IBSYCMLIC noaxodbl SABIAKOTCA AJOCTAaTOYHBIMH OJIA
MMOJIYYCHH JOCTOBCPHBIX OLICHOK CHpaBeHHHBOﬁ CTOUMOCTH.

Takum o6pazom, MeTo/iMKka yCTaHABIMBAET TaKU€ METO[bl., KOTOPBIE SIBISIOTCS NPUEMIIEMBIMHU B
CJIOKHBIIMXCS OOCTOATENBCTBAX U JUIL KOTOPBIX MCIIONb3YIOTCS JaHHbBIE, IOCTYITHBIE U JOCTaTOYHbIE
JUISL OLIEHKH CIPaBeUIMBOM CTOMMOCTH OOJIMTaluii, HOMUHUPOBAHHBIX B pyOssix. B pamkax oueHku
CIPaBEJIMBOM CTOMMOCTHM MAaKCHMaJbHO HCIIOJIB3YIOTCS YMECTHBbIE HaOJl0/laéMble HCXOJIHBIE
JaHHbIE 1 MUHUMAaJIbHO — HEHAOII0JaeMble HCXO/IHbIE JaHHBIE.

BriBos: Mcosnb3yeMblie OX0/IbI K OLICHKE He mpoTuBopedat tpedosanusMm MCDO (IFRS) 13 [m.o.
61-66].

OOmmue UToru MpoOBEICHHON Ka4eCTBEHHON OllEHKHM METOIUKH B OTHOIICHUH TEOPETHUYECKOI 0a3bl
npuBeeHsl B Tadauue 3 HIDKe:

Ta6auuna 3. Pe3y1bTaThl NPOBEPKH COOTBETCTBUSI MeTOIHKH
HOpMaTHBHBIM TpedoBanussm MC®O (IFRS) 13

Curnau cserodopa PaccmarpuBaemsrii acnekt MC®O (IFRS) 13

CHpaBCI[J'II/IBa}I CTOMMOCTB

AKTUBHBIN PBIHOK

00O

OOBEKT OLIEHKHA

14



CurnaJj cserogopa PaccmarpuBaemblii acnekt MC®O (IFRS) 13
Q Uepapxus cipaBeyiInBOM CTOUMOCTH
Q JlaHHBIC IJIS OLICHKU
O [Toaxonasl K OLIEHKE

BeiBoa: Teopernyeckasi o0cHOBa MeToIMKH, TPUBEIEHHBIE IPUHIIMIIBI, & TAK)KE OIXO/bI K OLICHKE
CIPaBEJIMBOM CTOMMOCTH, U3JIO’)KEHHblE B MeToauke, He mporuBopedar TpedoBanusm MCPO
(IFRS) 13.

3.1.2. TIPOBEPKA METO/JUKH HA IIOJIHOTY, JOI'HYHOCTb U PEJIEBAHTHOCTb

B pamkax omeHKM TIOJHOTBI, JIOTMKM M IOCJIeA0BATEJBHOCTH W3JI0XKCHHUS, a TakkKe
pejieBaHTHOCTH MeToauku ObUI IPOBEJEH aHAIN3 CTPYKTYPhl JOKYMEHTA U MOPSAKA U3JI0KEHUS
uH(pOopMaLUH.

Ta6auna 4. Pe3yabTaThl poBepkH MeTOANKH HA MOJIHOTY, JIOTHYHOCTH U PeJIeBAHTHOCTh

CurnaJj cserogopa KomMmenTapuii

Texct MeToIMKH BRICTPOCH JIOTUYHO. Pa3iensl cBsa3aHbl MEXKIAY cOO0M
10 CMBICITY, PacIoJIaratoTCs B CTPOroM MOCIIEI0BATEIIbHOCTH. BBIBOABI
O BBITEKAIOT U3 (DAKTOB, U3JI0KCHHBIX paHEE.

Texkcr  xXapakTepus3yercs  CMBICIOBOM  TOYHOCTBIO,  KOTOpas
JIOCTUTaeTcs MyTeM yHnoTpeOsieHus: OJJHO3HAaYHOM TepMuHosnoruu. He
JIOITyCKAaeTCsl BAPUATUBHOCTH TPAKTOBOK CMBICIIA U3JIaraeMOr0 TEKCTA.

BeiBoa: Texkct nokymMeHTa MeTOAMKHN U3JI0KEH IOJIHO, JJIOTUYHO U MOCIIEN0BATEIbHO. 3aMeYaHus
OTCYTCTBYIOT.

3.1.3. TIPOBEPKA YCJOBUH MPUMEHEHHS METO/IOB

B paMKax OLOCHKHU KAa4Y€CTBA OIMUCAHUS Metoauku OBLIT TaKXe IIPONU3BEACH aHAJU3 UCIOJb3YyEMBIX
METO0JA0B OLICHKH CHpaBeI[JIPIBOﬁ CTOHMMOCTH.

Pe3yJ'IBTaTLI OLICHKU Ka4ueCTBa OIMUCAHUS UCIIOJIB3YEMbIX METOA0B ITPHUBCICHLI B Taﬁ.]mue 5 Hmxe:
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Tadauua 5. Pe3yJbTaThl NPOBEPKH YCI0BUH MPUMEHEHNsI METOI0B

CurnaJj cserodopa

KommenTapuii

O

Ipumenenue Memooa 1 - Memoo pviHounbvIx yen

Cormacio Metoauke MeTox pPBHIHOYHBIX LEH MPUMEHSETCS JUIs
pacyera CHpaBEJIMBOW CTOMMOCTH pyOJIeBBIX OONMranuidi mpu
OJTHOBPEMEHHOM BBITIOJTHEHUH CIICAYIONINX YCIOBHM:

— 50 u Gosnee clienoK, COBEPIICHHBIX Ha OUP’KEBOM pPBIHKE;
— YCIIOBHUE JJOCTOBEPHOCTH;
— TOPIH B TEUEHHE JBYX U OOJIee KaJTeHIapHBIX THEH.

BeiBox: HMcnonb3yemblid MOAXOJ K OLEHKE He IPOTHBOPEYHT
tpeboBanusim MCDO (IFRS) 13 [m.m. 76-80].

Ilpumenenue Memooa 2 - Memoo OUCKOHMUPOBAHHO2O OEHENCHO20
nOmMoKa

CornacHo Meronuke Meros TMCKOHTUPOBAHHOTO JEHEKHOI'O ITOTOKA
OpUMEHsSeTCs Ul pacyeTa CIHpPaBeJIMBOM CTOMMOCTH pYOJIeBBIX
obnuranuii B cilydae, €Clid Ha JIaTy OLIEHKM OTCYTCTBYIOT CHEIIKH C
obOnuranyvend MM NapaMeTpbl MUMEIOIUXCSA CHAEIOK HE MO3BOJISIOT
IpU3HaTh WX JIOCTOBEPHBIMU, HO IPHU 3TOM HMEIOTCS pPHIHOYHBIE
JTaHHBIE 110 BBIITyCKaM 3MUTEHTa UK OymaraMm aHajJOrMYHON OTpaciu
13 AaHAJIOTMYHOM PEUTUHIOBOM I'PYIIIIBL.

BeiBoa: Hcnonb3yeMblli MOAXOJ K OLEHKE He IPOTHBOPEYHT
tpeboBanusim MC®DO (IFRS) 13 [m.m. 81-85].

Ilpumenenue Memooa 3 - MemoO uHOeKCHO20 OUCKOHMUPOBAHUS
0EHeNCHO20 NOMOKA

Cormacho Meroguke Meron HMHAEKCHOIO — JIUCKOHTHUPOBAHUS
JNEHE)KHOTO MOTOKAa IMPHUMEHsSIeTCs B  Cllyyae HEBO3MOXXHOCTH
npuMeHeHns Merona 1 wim Merona 2 OLEHKM CHpPaBeUIMBON
CTOMMOCTH pyOJsieBbIX oOnuranuil. [lpu sTom B cinyyae mpuMeHEHUS
Mertona 3 ucnosb3yroTcs Bce JaHHbIe MeToia 2, TaHHbIE 110 BBIITyCKam
OyMmar aHajJOIMYHOTO CEKTOpa M aHaJOTHYHOTO PEHTUHIA, MHAEKCHI
oOnuranuii MockoBckoii bupxu.

BeiBoa: lcnonb3yemblli MOAXOJ K OLICHKE He INPOTHBOPEYMT
tpeboBanusim MC®DO (IFRS) 13 [m.m. 86-90].

BoiBoa: lcronb3yemble B paMKax OLICHKH CIIPaBeIIMBOM CTOMMOCTH PYOJEBBIX OOIMranui
Metoabl cofepXaT KOHKPETHBIE YCIOBHS HMX NPUMEHEHUS M He NMPOTHBOPeYaT TpeOOBaHUIM
MC®O (IFRS) 13 [m.mm. 76-90].

16



3.1.4. TIPOBEPKA BO3MOKHOCTHU TOYHOI'O BOCITPOU3BEJEHUSA PACYETOB HA
OCHOBE METOJUKHU

Jnst ueneld OMeHKH MOJHOTHI M OJHO3HAYHOCTH BOCHPOM3BOAUMOCTH (popMyJ ObLI MPOBEICH
aHaJIU3 MOJIHOTHI U JIOTUYHOCTH PACYETHBIX AITOPUTMOB, a TAK)KE€ OJHO3HAYHOCTH MHTEPIPETAIIUN
MPUBEICHHBIX (POPMYIT U paCUETHBIX IMOKa3aTeNeil.

Pe3ynbrathl OleHKH KayecTBa OMUCAHUS HCIOIb3yeMbIX (popmyin npuseneHs! B Tabdaume 6 Hinke:

Tabauna 6. Pe3yjbTaTbl NPOBEPKH BO3MOKHOCTH
TOYHOI'0 BOCIIPOM3BE/ICHUSI PACYETOB HA 0CHOBe MeToANKH

Curnan cserodopa KommenTapmuii

Ilonnoma onucanus pPacuentHsblx ajicopummos

O B paMKax MeTtoauku IIPUBCACHLI BCC Tpe6yeMBI€ CCBIJIKM Ha
HCTOYHHUKU U AJITOPHUTMBI, UCIOJB3YEMBIC B pacucTax IMoKa3aTelIei.
AJ'IFOpI/ITMBI pacuCTOB ABJIAOTCA IIOJIHBIMH, HC COACPIKAT OIICUATOK.

Oono3nayHoCmv uHmMepnpemayuy noxasameneu

[TpuBenennbie B Metoauke (OpMynbl HMMEIOT COOTBETCTBYIOIIKE
O pacmu(poBKH, a TAK)KE OMMCAHUS UCIOIB3yEMBIX 3HAUYSHHIA, UTO J1aeT
BO3MOKHOCTh M10JIb30BATEISAM Metonuku OJIHO3HAYHO
UHTEPIPETUPOBATH ITOKA3ATENH.

BoiBoa: I[J'IH MeToauKy CBOMCTBEHHEI ITOJIHOTA ONMCAHUS PpaCUYCTHBIX AJITOPUTMOB U OAHO3HAYHOCTD
HHTCPpIPETALINN PACUCTHBIX IoKa3aTelie. 3aMedyaHust OTCYTCTBYIOT.

3.1.5. IPOBEPKA COOTBETCTBHSI METOJINKHA HOPMATHUBHBIM TPEBOBAHUSIM
B P® W NPUHIUIAM MEXIYHAPOIHOW OPTAHM3AIIMA KOMMCCHII MO
LEHHBIM BYMAT'AM (I0SCO)

B pamkax npoBeseHHsI KaUeCTBEHHOM BaJHJIAI[MK ObUT OCYIIECTBIEH 0030p METOIUKHN Ha MpeaMeT
COOTBETCTBUS TPeOOBAaHUAM IpoekTa (peaepanbHOro 3akoHa «OO0 agMHHHUCTpaTOpax (UHAHCOBBIX
WH/IMKAaTOPOB», B YACTH PEJIEBAHTHBIX MYHKTOB JaHHOTO NpoekTa. Curnai ceeroopa B OTHOILIEHUU
nanHbix BHJI He mpocTaBisics, MOCKONbKY (elepanbHblil 3aKOH HE BCTYMHJ B CHJy Ha MOMEHT
NPOBEIECHUS BAIUJALMK U €ro aHalu3 He ObUI BKJIIOYEH B W3HAYAIbHBIM NMEpUMETP BaJUJaIUH.
[TpuBenennsie nanee B Tabamume 7 KOMMEHTapUM HOCSAT O3HAKOMHTEJIBbHBIN XapakTep U He
OKa3bIBAIOT BIMAHUS Ha OOIINE UTOTH BalIUAlINH.
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Taoauna 7. AHaaun3 MeToauku

Ha MpeaMeT COOTBETCTBUSA TpeﬁoBaHl/IHM

IIpoekTa ¢peaepanbHOro 3aKoHA

«006 agMuHHCTPaTOPaxX (PMHAHCOBBIX HHAMKATOPOB)

ynkr ©3 HopmaTuBHOe TpeGoBanue Pexomennganus/Kommentapuii
Cratbs 8. AnMuHHCTpaTOp ¢unancoseix | HKO AO HP/I pacmpoctpansieT 3HaueHUs
MetonoJsiorusi | ”HAUKATOPOB 00s13aH OIIpENeINsiTh, | CIpaBeINBOM  IeHbl  oOsurauuii B
(1a1ee pacrpocTpaHsTh (MpenocTaBIIATh) | COOTBETCTBUM C 3aKIIOUEHHBIM C KIIMEHTOM

«CtaTbs 8»)

n.1

(hMHAHCOBBIC UHIUKATOPHI B COOTBETCTBUH
C METOJI0JIOTHEH.

JOTOBOPOM 00 OKa3aHHH HH(POPMALIMOHHBIX
YCIIYT.

Cratb1 8. 1.2

Meromonorust A0DKHA MPEAyCMaTPUBATh:

1) moTeHIMANbHYIO 00JAaCTh MPUMEHCHUS
(hMHAHCOBOTO MHINKATOPA;

Mertoauka pacOopoCTpaHseTCcss Ha pacyeT
CIIPaBEIMBOM LIEHBI PYOJICBBIX OOJUTALINN
a HMEHHO — yCTaHABIUBACT
KOJIMYECTBEHHBI  CIOCOO  Ompe/eeHus
CTOMMOCTH OOJIMTanuid, HOMHUHHPOBAHHBIX
U OCYIICCTBJISIONIUX BBIUIATHEI B pPyOJsiX,
HAMEIOIIMNX MPOCTYI0 CTPYKTYPY IECHEKHBIX
MIOTOKOB, KOTOPBIE UMEIOT Ha ATy OLECHKU
WIM MMEJIM 10 COCTOSHUIO Ha 1 depans
2022 rona KpPEIUTHBIH pEUTUHT
JONITOCPOYHON  KPEAUTOCIIOCOOHOCTH IO
MEKIYHapOJAHOU pEUTUHTOBOM IIKAJI€ XOTA
Obl  OAHOTO W3  TpeX  BeAyIIUX
MEXIYHAPOIHBIX PEHTHHTOBBIX ar¢HTCTB.

2) mopsmoK  BhIOOpa  MOCTaBIIMKOB
uHpOpMaIuK, TpeOOBaHUS K HUM, a TaKXKe
nepeyeHb MIPUHUMAEMBIX
aJIMUHUCTPATOPOM (UHAHCOBBIX
WHJAMKATOPOB MEp B LEJIAX KOHTPOJISI
COOTBETCTBUS ITOCTABIIMKOB MH()OPMALIUN
YKa3aHHBIM TPEOOBaHUSIM;

Meroauka mnpeanonaraeT HUCHOJIb30BAHUE
TPEXYpPOBHEBOI MEpPAPXUU METOJ0B OLICHKU
CIIpaBeJINBON CTOUMOCTHU B COOTBETCTBUE C

YPOBHSIMH  HMCXOIHBIX  JaHHBIX, I
OPUOPUTET  OTHAaeTcss —  OMPIKEBOM
uHpopmarmu. B cimydae  orcyTcTBHS

AKTUBHOI'O PbIHKA U JOCTOBCPHBIX CACIOK B

TEUYEHHE  JIHfA,  OICHKA  CTOUMOCTH
0o0JIMraiud  MPOU3BOJAMTCA HAa  OCHOBE
MOJICIM  JIUCKOHTUPOBAHUS  JICHEXKHBIX

MIOTOKOB C YY€TOM PBHIHOYHOM MH(POPMALIH
MO0 BBIMYCKaM TOTO JK€ OMHUTEHTa WU
orpaciu. llpm oOTCyTCTBMM [aHHBIX TIO
BBIIIyCKaM S3MUTEHTa, OLIEHKa CTOMMOCTH
MPOM3BOANTCA  HAa  OCHOBE  MOJIENH
HMHAEKCHOTO AUCKOHTHUPOBAHMS.

OmHMM W3 YIPaBIAOLMX HapaMeTpoB
Mertonukn SABIISETCS COOTHOLIEHHE
WHACKCHBIX IIKaJ ¥ HHIAEKCOB MOCKOBCKOM
bupxu. lns neneit pacdera crpaBeaIuBOn

LIEHbl HCHOJIB3YIOTCSI COOTBETCTBYIOLINE
YPOBHU pPEUTHUHTOB, MIPHUCBOEHHBIX
MEXJIYHAPOJAHBIMU ¥ HallMOHAJbHBIMU
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Mynkr ©3

HopmaTuBHoe TpeGoBaHue

Pexomenpanus/Kommentapuii

PCHTHHIOBBIMH areHTCTBAMH, HMEIOIIHMH
COOTBETCTBYIOIIYIO  aKKPEIUTAIHIO W
BKJIFOUCHHBIE B  PEECTp  KPEIUTHBIX
PEHTHHIOBBIX areHTCTB, aKKPEAMTOBAHHBIX
Bankom Poccum (Standard&Poor's, Fitch
Ratings, Moody's Investors Service — 1o
01.06.2023r., a Taxxke peiituaru AO
«AKPA», AO «3xkcuepr PA», 0OOO
«HarmonanpHoe PeldTHHIOBOe AT€HTCTBOY
u 00O «Hauuonansusie KpenuTHbie
Peittunrmy).

3) TpeOOBaHUS K MCXOAHBIM JaHHBIM,
BKJIIOYAs] HCTOYHUKH TaHHBIX, B TOM YKCIIE

MPEIOCTABIAEMBIM [TOCTaBIIUKAMU
uHpOpMaLMK, a  TaKKe  IepeyYeHb
MPUHUMAEMBIX aJMUHHUCTPATOPOM

(bI/IHaHCOBI)IX HHAUKATOPOB MCP B LCIAX
KOHTPOJIAA Ka4€CTBAa UCXOAHBIX JaHHBIX,

MeTtonuka pacyeTa CHPaBEIJIMBONU IIEHBI
oOnurauuii  ompenenser TPU  YPOBHSA
HCXOJHBbIX JaHHBIX B COOTBCTCTBUU C
MC®O (IFRS) 13, mHa oOCHOBaHHH
JIOCTYITHOCTH KOTOPBIX  OCYIIECTBISAETCS
BHIOOP PEJICBAaHTHOTO METO/a JUIS pacueTa
CIIPaBEIJINBOU 1IEHBI.

4) mpaBwna ompeneneHus (UHAHCOBBIX
MHIUKATOPOB, B TOM 4YHCIE B Ciydae

MeTtoarka 3aKperisieT OCHOBHBIE METOJBI
pacdera CrHpaBeJIMBON ILEHBI OOIUTaIUit

HEJIOCTATOYHOCTH MCXOJHBIX JaHHBIX; (Meron 1/ Meron 2/ Metog 3) B
3aBUCUMOCTH OT JOCTYHNHOCTH IaHHBIX H
CTENCHH  JOCTOBEPHOCTH  PHIHOYHOM
nH(pOpMAaIUH.

6) HOPSIIOK pactipoctpanenus | [lopsmox pacrpocTpaHeHus

(mpenocTaBieHuUs) (hvHAHCOBBIX | (TIpEeAOCTABICHU) WHpOpMAIIH 0

WH/IMKAaTOPOB; CTIPaBEeIIMBOM IIeHe obyuranuit

OCYILIECTBJISIETCSI Ha OCHOBAaHUU Y CIOBUU
OKa3aHusi MH(OPMAIMOHHBIX YCIyT, B
COOTBETCTBHH C KOTOPHIMH 3aKJIFOYaeTCs
moroeop wmexay HKO AO HPHA wu
KJIMEHTAaMU U TIPEIOCTABIISIOTCS JAHHBIC 110
CIpaBeIMBON IieHe obOmuranuii. JloroBop
(ukcupyer (hopmaTsl nepeaadn
uHGOpPMAIMK U UCIOJb3yeMbIC I 3TOU
TEJTM 3aIUIICHHBIE KaHABI CBSI3H.

7) OCHOBaHMSI W TOPAAOK MpEeKpalieHus

OTIpeJIeIICHYS, [IPEI0CTABIICHUS
(pacmpocTpaHeHus) (hMHAHCOBBIX
WHIUKATOPOB.

OcHOBaHMST W TOPAOOK IpEeKpalleHHs
[IPEeIOCTABICHUS nHpOpPMAITUH 0
CIIpaBeIJInBOU LIEHE obmurarmit

yCTaHAaBIUBAIOTCS IOTOBOPOM 00 OKa3aHUH
WHPOPMALMOHHBIX YCIYT, 3aKII0YaeMOro
mexnay HKO AO HP/l u knmueHTamu.
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Mynkr ©3

HopmaTuBHoe TpeGoBaHue

Pexomenpanus/Kommentapuii

Cratb1 8. .3

[IpaBuna  ompemeneHust  (UHAHCOBBIX
WHIMKATOPOB JIOJDKHBI YUUTHIBATH!

1) [OCTaTo4HOCTh HWJIM HEJOCTATOYHOCTh
CYIIECTBYIOIUX HCXOMHBIX IaHHBIX IS
COCTaBJICHHS MIPEJCTaBUTEIHHOMN
(penpe3eHTaTHBHOI) BEIOOPKH, IO KOTOPOH
OTIpeAeTAIOTCS (PMHAHCOBBIC MHAUKATOPHI,

2) pazmep u JUKBUAHOCTD
COOTBETCTBYIOILIETO DPBIHKA, B TOM 4YHCIE
00BbeM cenoK U (MIN) 3asiBOK (KOTUPOBOK,
SIBIIIOIINXCS 00SI3BIBAIOIIIM
MpeIJIOKEeHNEM), pacrpesesieHne oobeMa
CHETIOK U (MJIM) COOTBETCTBYIOIINX 3asBOK
(KOTHPOBOK, SIBJISIONIMXCS OOSA3BIBAIOIIMM
NpEUIOKECHUEM),  CPeld  YYaCTHHUKOB
TaKOTO PHIHKA;

3) eciu mpaBuiIa OTIpeICICHIS
(MHAHCOBBIX WHANKaTOPOB
peaycMaTpUBaOT IpUMEHEHHUE
MOTHBHPOBAHHOTO CYXXICHHS - CIy4au U
npenensl, B KOTOPBIX  NPHMEHSETCs
MOTHUBUPOBAHHOE CYXACHHE, a TaKKe
KpUTEPUHU BBIHECEHUS TaKoro CyXJaeHus. B
YKa3aHHOM ciydae KOJMYECTBO
pabOTHUKOB aZIMUHHCTpaTOpa
(DPMHAHCOBBIX MHAMKATOPOB ¥ (WMJIM) HHBIX
I, BBIHOCSIIINX MOTHBHPOBAaHHOE
CYXJIEHHE, JOJDKHO COCTaBIATH HE MEHeEe

Tpex.

MertouKa 3aKperIsieT OCHOBHBIE METOIBI
pacdeTa CIpaBeIMBOW IICHBI OOIHTAIIHA
(Meton 1/ Merong 2/ Merog 3) B
3aBUCHMOCTH OT JOCTYITHOCTH TaHHBIX H
CTETIeHH JIOCTOBEPHOCTH PBIHOYHOI
nHpOpMaIIH.

Mertoauka 3aKPCIIIACT ITOHATHUC 6I/Ip)KeBI)IX
n BHe6I/Ip)I(CBLIX CICIIOK, a TAKXC IIOHATHUC
AOCTOBCPHBIX CACJIOK.

MeToarka MUHHMHU3UPYET NpPUMEHEHHUE
CyOBbEKTUBHOTO MHEHHUS. Y TBEpXKICHUE
METOJMKH pPAacyeT CIPaBEJIMBOU IICHBI
OCYILECTBIISIETCS peueHreM
YIIOJTHOMOYE€HHBIX OpraHoB bupxu
(IlpaBnenne) ¢ yd4eToM pEKOMEHIAIIHA
Oxcnepraoro Cosera IlenoBoro Ilentpa
HP/I.

Cratb1 8. .4

AnMuHHCTpaTOp (bMHAHCOBBIX
WHJUKAaTOPOB IIPOBOJUT IIPOBEPKY
KauecTBa METOJIOJIOTUH, B TOM 4HCIE B
YacTH IIPaBUJI OIIPENEJIEHUS UHIUKATOPOB,
HE pexe onHoro pasa B roxa. Ilo uroram
YKa3aHHOM  TPOBEPKH  aIMHUHHCTPATOP
(DPMHAHCOBBIX WMHIMKATOPOB HANpaBIIsieT B
bank Poccun otder o ¢opme, B mopsiike U
CPOKHM, YCTAHOBJIECHHBIE HOPMAaTUBHBIM
akToM banka Poccuu.

HKO AO HPJl mpuBiekaer CTOPOHHHUX
SKCIEPTOB,  KOTOpPBIE  MIPOBOISAT  HA
pPEeryJSIpHONW OCHOBE TIPOBEPKY KauyecTBa
Mertonuku (xauecTBeHHAas u
KoJIu4ecTBeHHas Baymnanus). Otuer
pe3yibraTaMu  TIPOBEACHHON BajuIalluu
myOJMKyeTcss B OTKPBITOM JIOCTyIEe Ha
odunmansHoM caiite HKO AO HPJI B cetn
HurepHer.

TpeboBanus npoekTa penepanbHOro 3akoHa «O06 aTIMUHUCTpaTOpax PUHAHCOBBIX UHAMKATOPOBY BO
MHOIOM OCHOBaHbl Ha NPUHIUINAX M TpPeOOBaHMSIX, YCTAHABIMBAaEMbIX MeEXIyHApOAHOM
opranuzaiuu komuccuii mo 1eHHbeiM Oymaram (IOSCO) (manee — «MOKIIB). Tak, cormacho
[Mpunmunam 6-13 MOKIIb B oTHOmEHHMM METOAMKH (HOPMUPOBAHHMS HWHIMKATOPOB METO/BI,
IpUBEJICHHBIE B paMKax MeToIuKu, o0ecriednBaoT GOpMHUPOBAHUE CIPABEIITMBOM LIEHBI OOIUTaIui,
KOTOpas SIBISETCSA HAJAEKHBIM OTPAKEHHEM PEATbHBIX SKOHOMHYECKUX IapaMeTPOB OLIEHUBAEMbIX
akTuBOB. [lomokeHust MeTOOMKHM MHHHMHU3HPYIOT HCIIOJIb30BaHHE (AKTOPOB, KOTOpPbIE MOTYT
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MPUBECTH K HMCKaXEHWI0 3Ha4YeHWH meHbl. [Ipomecc dopmupoBaHus ClpaBeIIuBONH CTOMMOCTH
SBJISIETCS] TIPO3PAYHBIM JUIsI BCEX 3aMHTEPECOBAHHBIX JMI, Bktouas kinentoB HKO AO HPJI. B
pamMkax MeTonuKu MOAPOOHO ONMUCHIBACTCS IMOAXOJ K pacueTy CIpaBeUIMBOM CTOMMOCTH
oOnuranuii, a cam TeKCT MeTOIMKN HAXOIUTCS B OTKPBITOM JocTyme Ha oduuuansaom caiite HKO
AO HPJI B cetu UnTepuer.

TakuMm 00pazoM, TeopeTrudeckass OCHOBa MEeTOIMKH, PUBEICHHBIC IPUHIIMITH, & TAKXKE MOAXOJIbI K
OIICHKE CIPaBE/JIMBON CTOMMOCTH, U3JIOKEHHbIE B MeToanke, He MPOTHUBOpEYaT BbIIICYKa3aHHBIM
TpeboBaHusIM HopMaTHBHBIM TpeOoBaHusaM [[b P u MOKIIB. 3ameuanuii He BBISIBICHO.

3.1.6. UTOIT'HM KAYECTBEHHOW BAJIMJAIIMA METOJUKHA B OTHOUIEHUU
ITPOBEPKH METOJOJIOT'MA 1 OBJIACTHU IPUMEHEHUWA MOJEJIN

OOme WTOTM KAYeCTBEHHOM BalMJAallMd B OTHOLICHWM IPOBEPKHM METOAOJIOTMHM U OO0JIACTH
NpUMEHEeHHs MoJIeNn puBeieHb! B Tabauie 8 aHike:

Ta6auna 8. Utornm kavecrBeHHOM Baanaanuua MeTOIuKH .
METO/0JIOTHSI U 00J1aCTh MPUMEHEHHsI MOIeJ TN

CurnaJj cserogopa KomMmenTapuii

Onenka cooTBeTcTBUSI MeETOAMKM HOPMAaTHUBHBIM TpeOOBaHUAM
MC®O (IFRS) 13

Onenka MeTtoauku Ha INOJIHOTY, JIOTUYHOCTDb U PCICBAHTHOCTDb

OrnieHka ycnoBUM MpUMEHEHUs METO0B MeToTuKI

OueHka BO3MOXKHOCTHM TOYHOTO BOCIPOM3BEICHUS pPACUETOB Ha
OCHOBE HUMEIOIIEHCS JOKYMEHTAIIUU

OI_[eHKa COOTBETCTBUSA MCTOI[I/IKI/I HOPMAaTUBHBIM Tp660BaHI/I${M I_IE
P® u MOKIIB

OO0 00 O
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3.2. MPOLEAYPHI YIIPABJIEHUSA MOJEJIBIO

[Ipouenypsl ynpaBieHHs MOAENBIO OLEHKU 3akperuieHsl B llonoxenun o LlenoBom nenrpe HPJL
(manee — «lTonoxxenue o LIl HKO AO HP/I») u BkimtouaroT B ceds mporece pa3paboTKU MOJAEITH
OLIEHKHU CIIPaBeIMBOM CTOMMOCTH OOJIMTAlNi, 3aKpeIUIeHHE €€ OCHOBOIIOJIAralONIUX MPUHIIUIIOB B
pamkax Meroaukun u ee OOHOBJEHMSI Ha IMOCTOSHHOM OCHOBe. Mojenb OLIEHKH CIpaBeIJIMBOI
CTOMMOCTH pa3pabarbiBaeTcss U 0OHOBisIETCs DKcenepTHbIM coBetoMm HKO AO HPJl npu yuactuun
banka Poccun ¢ yuerom 0coO€HHOCTEH POCCUHCKOTO PhIHKA U OIbITa KIIMEHTOB.

[Tponienypsl yrmpaBiaeHUsS MOJEIBIO TAKXKE BKIIOYAIOT B ceOs cOop, 0OpaboTKy M BepHpHUKAIIIO
BXOJISIINX JAHHBIX JIJIS OLEHKH CIIPABEIIUBON CTOMMOCTH, KOHTPOJIb 32 BBIITOJIHEHUEM aJITOPUTMOB
(BKIIFOUAsT O3K-TECTHPOBAHUE), PACTIPOCTPAHECHUE PE3YJIHTATOB PACYETOB CIIPABEIIMBON CTOMMOCTH
obnuranui, a Takxke o0ecreueHre HeMPEPbIBHOCTH OCYIIECTBIIEMOTO MPOIECcCa.

OrneHka cIpaBeUIMBOM CTOMMOCTH oOnuranuii aBToMaTH3MpoBaHa BO BHyTpeHHHX WT-cucremax
HKO AO HPJ. IIpoueccel, onucaHHble B paMKax MeTOIUKH, BHEAPEHbI HA NPAKTUKE IyTEM
CO3/1aHUSl TEXHMYECKUX aJIrOPUTMOB, OOECIEUMBAIOIIMX ABTOMATU3ALMUIO IIPOLECcCca pacyera
CIPaBeIMBOM CTOMMOCTH OONMranuii Ha 6a3ze IPOrpaMMHO-TEXHHUUECKUX CPECTB.

I[J'IH ueneﬁ IMPOBCPKHU KAYCCTBA U TOYHOCTHU BBIINNOJHACMBIX ABTOMATU3UPOBAHHLIX PACUCTOB HKO AO
HPI[ OCYHICCTBJIAICT DPEryJIPHBIC TECTUPOBAHUA PE3YJIIbTATOB OHNPCACICHUA CHpaBeHHHBOﬁ
CTOUMOCTHU O6J'II/IFaI_II/II71 IIYTEM BBIIIOJHCHUA TCCTUPOBAHUSA HAa OCHOBEC UCTOPUYCCKUX NAHHBIX.

Ha nocTostHHOI OCHOBE OCYIIECTBISIETCS KOHTPOJIb 33 KPUTUYECKMMHU IpolleccaMHd COOCTBEHHOM
nestenbHoctyt - HKO  AO  HPJI nyrem BbICTpauBaHus MpOLENYpP PHUCK-MEHEIKMEHTa U
HENPEPHIBHOCTH JAESITEIBHOCTH, @ TaKK€ IIYyTEM OCYIIECTBIECHUS CHCTEMaTHYECKOM padoThl C
NPETEH3USIMH U TPETIOKEHISIMU, TIOCTYNAIOIIMMHU 10 KaHajlaM 0OpaTHO CBS3H.

BeiBoa: Ilponenypsl ymnpaBlIeHHMsT MOJENIBK) pacyeTa CIPABEJIMBOW CTOMMOCTH  SBIISIFOTCS
JIOCTaTOYHBIMHU IS 1esiel oOecTiedeHnsl TOYHOCTH U KOPPEKTHOCTH ONPEIEIeHNUs 1IeHbI 00Iuranuii.
CyuiecTBeHHBIX PHCKOB He BBISIBJICHO.

3.3. ITPOBEPKA BbBIBOPA METOJA

B pamkax xayecTBeHHOW BayiuJlaliuy ObUI TTPOBEICH aHAJIN3 MPOIEAYpP YIpaBiIeHUs MOjaeNbo. Jlis
1esel OLIEHKH MPOLEeAyp YIpaBiIeHUsI MOJIENbIO ObLIO OCYIIECTBIEHO TECTUPOBAHHE KOPPEKTHOCTH
BBIOOpA METO/1a B 3aBUCUMOCTHU OT JIOCTYITHOCTHU JTAHHBIX.

[TpaBunbHOCTH BBIOOpa MeTrona Oblila NMpOBEpEHAa Ha pPENpe3eHTATUBHOM OOBbEME JAaHHBIX Ha
pa3iauuHble BpeMeHHble cpe3bl  (27.06.2022r., 30.09.2022r., 31.10.2022r., 30.11.2022r.,
31.12.2022r.). [lns neneit npoepku ObL10 BEIOpaHO moHOoe MHOKeCTBO ISIN pyOneBbIx oOnaurammii
(~ 750-790 oGnuranuii), ToproBaBiuxcs B TeueHue 2022 rona.

OCHOBHYIO JIOJTFO B BBIOOPKE COCTaBWJIM OOJUTAITNH, OIEHKA CIPaBEINIMBOW CTOMMOCTH KOTOPBIX
Obl1a ocymecTtBieHa nmo Meroay 1 (~55% Bceii BoiOOpKH) U Mertony 2 (~45% Bcell BBIOOPKH).
CymiectBeHHO Maiasi 1oJist (~1% oOusmranuii B BRIOOPKE) MPUXOIUTCS Ha OOJIUTAIUH, CTIPABETHBAsI
CTOMMOCTh KOTOPBIX OIIeHHBaeTCs 1o MeTony 3.
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3.3.1. ITIPOBEPKA BbIBOPA METO/JIA PBIHOYHBIX IIEH (METO/ 1)

Kpurepuem s BeiOopa Meroma 1 i meneil OuEHKH pyOsieBBIX OOMUTAIU  SBISETCS
OJJHOBPEMEHHOE BBIIIOJHEHHE CIICIYIOUIUX YCIOBUI:

— MHMHHMMaJIbHOE KOJUYECTBO CIICITIOK 3a IMEPUOJ HaGmonenus® — 50;

— MUHUMaJIbHBIH 00beM caenok — 500 000 pyo.;

— BBIIIOJIHCHUC YCIIOBUA IIOCTOBepHOCTI/IZ.

Wroru npoBepku Beibopa Mertona 1 mpusenensl B Tadauue 9 Hioke:

Tab6auua 9. Utorn npoBepkH KOppeKTHOCTH BbIGopa MeTtoaa 1

CurnaJj cserogopa KomMmenTapmuii

[Ipu mpoBeneHMHM TEPBOHAYATILHON JKCIEPTU3bl METOMMKH ObLIH
BBISIBJICHBI HECKOJIbKO TOYEYHBIX CIIy4aeB HECOBMAJACHHUS BbIOOpa
Merona 1. Ilopsimok wucnonb3oBanuss Metoga 1 B pacuere
CIIPaBEUIMBOM CTOMMOCTH OBbUI yYTOYHEH B YacTU y4de€Ta HUTOTOB
pa3sMELIECHUS U B YaCTU y4eTa UCTOPUYECKHUX JAHHBIX, 8 UMEHHO: €CJIN

UMEIOTCS MTOTH DPa3MEIICHUs WM K€ paHee He OBUIO OIICHKH I10
O Merony 1, HO eCTh 1OCTATOYHASI UCTOPUSI CIEIOK, TO TAK)KE BO3MOXKHA
oneHka rno Merony 1.

C yderoMm OIEpaTHBHOIO YCTPaHEHMsI BBIIBJIEHHOIO HEIOCTAaTKa U
nopabotku anroputma Metoga 1 B paGouem MOpsiiKe €O CTOPOHBI
HKO AOH HP/], no nanHomy 3Tary BaJuAally IPUCBOEH «3EJICHBII»
CUTHaJ cBeTodopa.

BobiBoa: Beibop Metona poiHOUHBIX IIeH (Meros 1) KOppeKTHO NpuMeHsieTcsl Ha NMPaKTHKe B
3aBHCUMOCTH OT JOCTYIHOCTH JaHHbIX. Mcrionb3oBanne Merosia 1 He mpoTHBOpeYnT TPeOOBAHUIM
MC®O (IFRS) 13 [11.11.76-80].

3.3.2. TIPOBEPKA BBIGOPA METOJA JHUCKOHTHPOBAHMS JEHEXHOTIO
MOTOKA (METO/L 2)

Kputepuem nns BeiOopa Metona 2 st pyOieBbIX oOMUranuii sSBJASETCS BBIOJIHEHUE OJHOTO U3
CJIEAYIOUIMX YCJIOBUI Ha 1aTy pacyery:

1) 3a mepuoj HaOMIOACHHS Y SMUTEHTA UMEETCSl XOTS ObI OJTHA OOIHTaIHUs:
— coueHkon no Merony 1, nnu

— C UHCIIOM CJIEeJoK Oosnee 5, nnu

— Cpe3ynbTaTaMM pa3MeLeHMs, WIn

1 HOII TepuoaomM Ha6.H}0)IeHI/I$I MIOHUMAETCSI MAKCHMAJIbHO BO3MOKHBIN NEpuoa, TaHHBIC KOTOPOI'0 MOKHO HCIIOJIB30BATH
JUTsl QUITBTpaIMy ¢ UCTIONh30BAaHUEM HUCTOPUIECKUX MaHHBIX. [leprnon HabmoaeHs cocTaBisieT 14 KaneHIapHbIX THEH.

2 Cjienika MpuM3HAETCS JIOCTOBEPHOI, €CJIM LIeHa CIENIKH HE BBIXOIHT 3a Npejenbl kopuaopa gpuistpamuu [Q(100% -Prister
); Q(Prirter)], TiE Q — COOTBETCTBYIOIIME KBAHTHIIb pacmpesiesienus, Prirer — YPOBEHb KBAHTWJIA JUIA ONpEIEIICHHUs
IIMPUHBI JOBEPUTEIFHOTO MHTEpBANIA Npu (uiIbTpanny (Kopuaopa GUIBTPaluK) C LENBI0 MPOBEPKH JTOCTOBEPHOCTH
CHISITKH.
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— ¢ uroramu ToproB (1ieHa bid-ask Ha KoHer[ TOProBoro JaHs;).

2) 3a mepuo] HaOJIIOACHHS B TOH jk€ PEHTHHIOBOW IPYIIIE ¢ aHAIOTMYHOW OTPACIIBI0 UMEETCs
XOTs1 ObI 0/1HA OOJIUTALUS:

— ¢ oueHkoi no Merony 1, ninmn

— C YHCIIOM CJeJIoK Oosee 5, i

— ¢ wuroramu Topros (ueHa bid-ask Ha koHel TOProBoro JHs;).

Wroru npoBepku Beibopa Mertona 2 npusenensl B Tadauue 10 nuxe:

Taoauna 10. UToru npoBepku KOppeKTHOCTH BbiOopa MeToaa 2

CurnaJj cserodopa KommenTapmuii
[Tpu npoBeeHn NpoBepKu BbiOOpa MeToa 2 Ha penpe3eHTaTHBHOM
Q 0o0BeMe TaHHBIX CIIy9aeB HECOBIAICHUS BEIOOPA METO/a BBISIBIICHO HE
OBLIIO.

BeiBoa: Bribop Merosga IHCKOHTHPOBAHHOTO JIeHEKHOTO 1oToka (Meronm 2) KOpPpPEKTHO
NPUMEHsIeTCSl HA PAKTHKe B 3aBUCUMOCTH OT IOCTYITHOCTH JJaHHBIX. Micnonp3oBanue Metona 2 He
nporuBopedut tpedoBanusm MCOO (IFRS) 13 [m.m.81-85].

3.3.3. MPOBEPKA BBIBOPA METOJA WHAEKCHOIO JUCKOHTHPOBAHMS
JNEHEKHOT'O MOTOKA (METO/ 3)

Kpurepuem s BbiOopa Metona 3 mis pyOJsieBbIX 0Oauranuii  sBIS€TCS HEBO3MOXKHOCTD
OIpe/IeNIEHUs LIEHbI 10 METOY PHIHOYHBIX LIEH UM METOy AUCKOHTUPOBAHHOT'O IEHEKHOI'0 ITOTOKA.
B Metone 3 ucnonb3yroTcst Bce AaHHble MeTona 2, JaHHBIE MO BBIyCKaM Oymar aHaJOTMYHOTO
CEKTOpa U aHAJIOTUYHOI'O PEUTHUHTa, NHJEKCH oomurannii Mockosckoi bupxu.

Wtoru nmpoBepku Beibopa Metona 3 npusenensl B Tadauue 11 Huxe:

Ta6auna 11. UTorn npoBepku KoppekTHocTH BbIOOpa Metoaa 3

Curnan cserogopa KommenTapmuii
[Tpu mpoBeeHnn MPoBEepKH BeIOOpa MeToaa 3 Ha pernpe3eHTaTHBHOM
O o0BeMe TaHHBIX CITy4aeB HECOBIMAIeHUs BEIOOpa METO/a BHISBICHO HE
OBLIO.

BeiBoa: Bribop Mertona WHAEGKCHOTO JUCKOHTHPOBAHHOTO JCHEXHOro motoka (Metox 3)
KOPPEKTHO MPHMEHSIETCS HA PAKTHKE B 3aBUCUMOCTH OT JOCTYITHOCTH JaHHbBIX. Vcroyb30BaHme
Metona 3 ne nporuBopeuut tpedoBanusmM MCDO (IFRS) 13 [m.11.86-90].

3.4. JOCTYINHOCTDb U OIIEHKA KAYECTBA JAHHBIX

BcenenctBue HecTaOMIIBHOM TeONMOMUTUYECKON CUTYallMd M BBEACHMs CaHKIUH B TeueHue 2022r. B
Metoauky ObUT BHECEH Psii U3MEHEHUH. B yacTHOCTH, W3MEHEHHsI KOCHYIUCH IlepeBoja MeTouku
Ha y4eT HallMOHAJIBHON PEUTUHTOBBIN MIKaJbl, ObUT U3MEHEH Pl GOPMYIUPOBOK U MPHUIIOKEHHH.
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s nenecooOpa3HOCTH NMPOBEACHUS BATHIAIMK OOHOBIGHHON Bepcur MeTOIUKU ObUTH TIOJTYYEHBI
Cpe3bl JJaHHBIX, PACCUMTAHHBIX C YYETOM BHECEHHBIX U3MEHECHHU (JaHHbIC, HAUMHAS C KOHIA HIOHSA

2022 1.).
HToru olleHKH KauecTBa JaHHBIX puBeneHbl B Tadaume 12 vroke:

Taoauna 12. UToru oleHKH Ka4ecTBa JAaHHBIX

CurnaJj cserodopa KommenTapmuii

KauecTBO naHHBIX, MPUBEJICHHBIX B PACUETHBIX (ailnax, sBiseTCS

O npuemieMbiM.  OTCYTCTBYIOT —TEXHHYECKHE OIIMOKH, JaHHbIC
CTPYKTYpUPOBaHbI M COJEpXaT BCIO HEOOXOOUMYyI0 HHpopmanus,

TpeOyeMyro /Ui HE3aBUCHMOTO BOCIIPOM3BEICHUS PAaCueTOB.

BoiBon: KauecTBO JaHHBIX SIBJISCTCS TMPUEMIIEMBIM. 3aMedaHUsl K Ka4ecTBY JaHHBIX
OTCYTCTBYIOT.

3.5. AHAJIN3 HCHOJIb3OBAHUS PE3YJbBTATOB INPUMEHEHHUSA MOJEJIX B
IMPOLHECCAX

[To utoram nosydeHus pe3yabTaTOB MPUMEHEHHS MOJIENHU (CIpaBeUIMBONA CTOUMOCTH OOJIUTaIHil) B
COOTBETCTBUHU C Y CIIOBUSIMU OKa3aHUsl HHPOPMAIIMOHHBIX ycuyr (nanee — «Ycaosus) HKO AO HPJ
HAIpPAaBIISET MOJIyYCHHBIE JaHHbIE KIUEeHTY, 3akmounBiieMy ¢ HKO AO HP/] norosop o 00 okazanuu
MH(OPMALIMOHHBIX YCIIYT.

[TosyueHHble pe3ynbTaThl NPUMEHEHUS MOJIENM IOABEPraloTCs IMOCTOSSHHOMY MOHUTOPUHTY
kayecTBa. OCHOBHBIM MHCTPYMEHTOM MOHUTOpPUHIA KauyecTBa SBIIIETCS MEXaHM3M TECTHUPOBAHUS
(OPk-TecTpoBaHHE, CPABHUTENBHOE TECTUPOBAHUE PE3Y/IbTATOB, TECTUPOBAHUE AIITOPUTMOB pacyeTa
Ha UX COOTBETCTBHE YTBEPKIACHHON MeToauke).

HKO AO HPJ] ocymectBiser anpecHoe MHPOPMHUPOBAHUE 3aWHTEPECOBAHHBIX JIMI[ IO HUTOTam
HOJIy4EeHHs Pe3yJIbTaTOB MPUMEHEHUS] MOJAENU (pacuera CHpaBeUIMBOM CTOMMOCTH OOJIUraruii).
[lepenava pe3yabTaTOB IPUMEHEHUS MOJIEIH OLIEHKH CIIPaBeAIMBOI CTOMMOCTH OCYLIECTBIISETCS IO
3alllMIIEHHBIM KaHaJlaM CBSI3H, C YU€TOM COOJII0/IEHUH MpaB Ha 00padOTKY NMEPCOHAIbHBIX JAHHBIX U
BBITIOJTHEHUS! YCIIOBUM KOHQUACHIIUAIBbHOCTHU NIepejaun JaHHbIX.

BeiBoa: HKO AO HP/I koppekTHO Hcnionb3yeT pe3ynbTaTrbl Mojenu. CylecTBeHHbIX PUCKOB He
BBISIBJICHO.

3.6. OCHOBHBIE BBIBOJbl 1 PEKOMEHJAIIMU 110 UTOT'AM KAYECTBEHHOM
BAJIMJALIMH

OO0mue WTOrM KayeCTBEHHOW BAaJMJAIMM B OTHOIIEHWU IPOBEPKH METOJOJIOTUH M 00JacTH
npuMeHeHus npuBezeHsl B Tadauue 13 Hike:
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Taoauna 13. Utorn kayecTBeHHOM Baauaanuu MeToauku

CurnaJj cserogopa

ACIIeKT Ka4eCTBEeHHO BaJIHIalHNA

MCTO[[OJIOI‘I/ISI u 00J1acTh MNPUMCHCHUSA MOACIIM Ha COOTBCTCTBUC

npuniunam MC®O (IFRS) 13

IIpouenyps! ynpaBieHUs: MOJEIBIO

BbI60p METOJa OLICHKHA CHpaBeHHHBOﬁ CTOMMOCTHU

I[OCTYHHOCTB 1 OIICHKA Ka4CCTBAa JaHHBIX

O 00|00

AHanu3 HMCHOIb30BaHUSA pe3ysibTaTOB INPUMCHCHHUA MOJCIN B

nporeccax

BbiBoa: BbisiBjIeHHBIC PACXOsK/IEHHSI He SIBJASIOTCH KPUTHYHBIMH. Pe3yibTarhl NPOBENEHHOM
HEe3aBUCHUMOH KauecTBeHHOH Banuaanuu noarsepamin codmonaenne HKO AO HP/ tpe6osanuii L1b
PO, MCDO (IFRS) 13, pexoMeHnaimii MEXIyHApOAHBIX UHCTUTYTOB OTHOCHTEJILHO MOJXOJIOB K
OLICHKE M MCIIOJIb3YEMbIX JAHHBIX, a TAK)KE MOJIO)KEHUN BHYTpeHHEH MeTOoauKu Ipy BHIIOJHEHUH
pacyeToB CHPaBEIIIMBONM CTOMMOCTH OOJIUTAIIHIA.
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4. KOJIMMECTBEHHAS BAJIMAALIUA

KonuyectBeHHass oneHka Oblla OCYIIECTBIEHA Ha OCHOBAaHHMU COIOCTAaBJICHUS 3HAUYCHUS
CIPaBEIIMBOM CTOMMOCTU pyOneBbix obmuranmii, paccuntanHeix HKO AO HP/, co 3naueHusiMu
CIPaBEIMBOM CTOMMOCTH, IIOJYyYEHHBIX IyTeM BocmpousBeneHus aaroputmoB HKO AO HP/,
npuBeJeHHbIX B MeTonuke. /[ menel moJHOThI OCYIIECTBISIEMON KOJIMYECTBEHHOW OIICHKU Oblia
chopMupoBaHa BbIOOpKa oOnMranuil Kk mpoBepke. B «mopT»-aucT ObUTH BKIIIOYEHBI OOIMTaIliu
SMUTEHTOB PA3IMYHBIX OTPACICH IKOHOMUKH, C PA3TUYHBIMU YPOBHIMH JIUKBUIHOCTH, CPOKAMU IO
MOTAIICHUs U YPOBHSIMH KPEIUTHOTO KauecTBa. BriOopka Oblia cocTaBlieHa TaKUM 00pa3oM, YTOOBI
COBOKYITHOCTb BHIOpaHHBIX OOJIUTalluii yUUThIBAJIa BCE METO/IbI U aJITOPUTMBI pacueTa CIIpaBeIInBOM
CTOUMOCTH, MIPUBEACHHBIX B paMKaXx MeTouku (MEeTO ] ppIHOYHBIX 1I€H, METO IMCKOHTUPOBAHHOTO
JEHE)KHOTO TIOTOKA, METO/ MHJIEKCHOTO IUCKOHTUPOBAHHOTO JIEHEKHOT'O TOTOKA).

KonngecTBeHHAs BaJIMAalMsd KaXIO0ro M3 TPEX MCTOILOB ObLIa IIpoBCACHA IO ABYM OCHOBHBLIM
aCIICKTaM:

— IIpoBepka BOCIIPOM3BOAMMOCTH PACUYECTOB;
— Ormeska TOYHOCTH.

Jnsg  Bamupauuu  BOCHPOM3BOAMMOCTH  pacyeTOB IPOrPaMMHBIM  KOJ, HCIIOJIb3YEeMBIH  JUIs
OIpe/ieNICHUs CIIPABEIIMBON CTOMMOCTH O0JIUTaluii, ObLJI IPOBEPEH HA JIOTUYECKYIO KOPPEKTHOCTb,
cooTBeTcTBHE MeEToIuKe, a TAaKXKe BOCCTAHOBIICH C HCHONb30BaHueM Python.

B pamMkax konu4ecTBeHHOH Bajuaaluuu mnocie GopMUPOBAHUS «IIOPTH-JIUCTA M0 KakaoMy MeToay
U BOCIPOU3BENCHMS BanmunatopoM pacyeToB OILEHKHM CHPABEAJIMBOM CTOMMOCTH MJIA KaXIOW W3
oOnuranuii ObUIO PAaCCUUTAHO PACXOXKIEHHE OICHOK — a0COIOTHAS BEIWYMHA PA3HUIBI MEXKITY
OIIEHKOM cripaBeuinBoil ctoumoctu, npeaocrasieHHod HKO AO HP/I, u oueHkoil cnipaBennnBoi
CTOMMOCTH, HE3aBUCMMO BOCCTAaHOBJICHHON Bamumatopom (mamee — pacxoxaeHue OIEHOK). J[is
OLIEHKM TOYHOCTH MCITOJIb3YIOTCS CIEAYIOINE METPUKHU PACXOKICHUS:

— CpenHee 3HAYCHHE PACXOXKACHHS OIICHOK IO JIaHHOW oOnuramuu (jamee — cpeaHee
pacxoXxIeHue);

— MakcumanbpHasi BeJIMYMHA PACXOXKJIEHHUS OICHOK IO JaHHOW oOiwuranuu (mamee —
MaKCHMalbHOE PACXOXKICHHE);

— KonuuecTtBo HaOMIOMEHUN, MPU KOTOPBIX PACXOXKICHHUE OIEHOK IO JaHHOW OOJIUTaINH
coctaBuiio 6onee 1% (manee — KOTMUECTBO pacXoxkAeHUM cBbIe 1%).

OneHka TOYHOCTH KaXJOH U3 pacCUMTaHHBIX METPUK (cpeaHee/MaKCUMallbHOE 3Ha4yeHHe
YCTaHOBJICHHOTO KPUTEPHS MO BCEW BHIOOpKE OOiuUTaIuii) Oblja OCYIIECTBIEHA B COOTBETCTBUU C
KpuTepusaMu (oporamu), ykazanueiMu B Tadimue 14 Hioke.
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Taboauua 14. Kputepuu onieHKHA TOYHOCTH

Koxa-Bo
Curnan Cpennee Makec. .
e acxo:kaeHue, % acxo:xaeHue, % pacxomvienui
cserodopa PACXORIREHHE, /o S PACXOATICHHE, 70 cBbime 1%
Q OTan4HO <=1% <=10% <=5 mT.
O Jomyctumo <1% — <=5% <10% — <=15% <5 —<=10 mr.
‘ HeynosnersopurenbHo >5% >15% >10 mr.

4.1. KOJIMYECTBEHHAS BAJIMJALIMA METOJA 1

4.1.1. METOJ 1: IPOBEPKA BOCITPOU3BOANMOCTHU PACYHETOB

Jis 1esell KOJMYECTBCHHOM BaIMIAIMU CIIPABEUIMBOM CTOMMOCTH obOiuramuii mo Mertony 1, Ha
OCHOBAaHMHU NPOPECCHOHATBHOTO CYXIeHHs BanunaTopa, 0611 chopMUPOBaH CIIUCOK, TPUBEICHHBIH
B Taoaune 15 Hixe.

Tadauua 15. Cnucok odauranuii, chopMUPOBAHHBIN 1JIA 1eJIed KOJMYeCTBEHHO BaJIuIaluu

(«iropm»-scer) mo Merony 1

6ce 001uzayuu HOMUHUPOBAHBL 8 POCCUIICKUX PYONAX

iﬁl HaumeHnoBanune ISIN OMMTEHT Jara norameHnus
1 | OP3 46012 RU0002868001 Munous PO 05.09.2029
2 | OD346020 RUOOOAOGNY9A7 Munous PO 06.02.2036
3 | OD3 46022 RUOOOAOJPLH5 Mundun PO 19.07.2023
4 | PX/I-23 06n RUOOOAO0JQRD9 OAO «PXKI» 16.01.2025
5 | PX/I-32 o6n RUOOOA0JSGVO OAO «PXX1» 25.06.2032
6 | Pocuedtr06 RUOOOAOJTYL2 IMAO «HK «Pocuedts» 30.05.2023
7 | PCXBb 21 RUOOOA0JU1Q8 AO «Poccenbxo30aHK» 18.07.2023
8 | I'TIb BO-08 RUOOOAOJUMH3 AO «["a3npomMOaHK» 23.05.2024
9 | Cucrembl1P1 RUOOOAO0JVUKS A®DK «Cucremar 30.09.2025
10 | I'TJIK BO-05 RUOOOAO0JVWD9 AO «'TJIK» 17.10.2025
11 | bamnpTbO8 RUOOOAO0JWGDO [TAO AHK «bammnedTs» 29.04.2026
12 | AnmepabO-18 RUOOOAO0JX5W4 AO «Anbpa-bank» 05.01.2032
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iﬁl HaumeHoBaHue ISIN IMHUTEHT JlaTa morameHust
13 | MTC 1P-06 RUOOOAOZYWY5 ITAO «MTC» 26.02.2025
14 | MTC 1P-07 RUOO0A100238 IMTAO «MTC» 23.01.2024

Jlist mieneii Komu4ecTBeHHOM Banumaanud Meroaa 1 mo pyOneBbIM OONHranusM ¥ BOCTIPOU3BEICHUS
pacyeToB ObUIM UCTIOIB30BAHBI CIIEIYIOIINE BXOAHBIEC JAaHHBIE!

— Cnenxu ¢ MockoBckoii bupiku, BKIItouast onepamnuu B peskume rneperopoproii caenku (PIIC);
— Hcropuueckue pesynpraTel Metona 1 (mapaMeTpsl pacipeneiaeHus);

— Janssie o nednam Ha 31.03.2023r.;

[TapameTpsl pacyeToOB U CITUCOK JOCTOBEPHBIX caenok Ha 31.03.2023r.

KonunuecTBeHHas Banuaanus BbIIIEyKa3aHHBIX pyONeBBIX oOmuranuii Obula OCYIIECTBJICHA s
BpPEMEHHOT0 MpoMekyTKa 15 mecses (3a nmepuos ¢ 01.01.2022r. mo 31.03.2023r.) uenHsIM METOJIOM
Ha ~270-290 Toukax (KOJWMYECTBO pAaCUETHBIX [HEH): pacyeThl CIPaBEUIMBON CTOMMOCTH,
ocymecteieHHsle HKO AO HP/I, Obutn ncnosab30BaHbl TOJIBKO /AJIs IEPBOM JaThl, HA IOCIEAYIOIINE
JIaThl OBLITM MCIIOJIB30BAHbI HCKIIIOYUTEIBHO pacueTsl Banmaaropa.

[Tony4yeHHbIE pe3ynbTaThl MPOBEPKHA BOCIPOM3BOJMMOCTH pacueToB npuBeacHbl B Tadauue 16
HIKE.

Ta6auna 16. UTorn npoBepku BOCIIPOU3BOAUMOCTH pacyeToB no Mertoay 1

CurnaJj ceerodopa KommenTapuii
JlaHHbBIE, TIONyYEHHBIE JUIS LEJNEH KOJIMYECTBEHHOM BaluJalvu
O MGTO)II/IKI/I, SABJIIFOTCSL ITOJIHBIMHU n HUCUYCPIIBIBAIOIIUMHA JJIsA
BOCIIPOU3BEICHUS PACUETOB.

BoiBoa: IMosyuyeHHble JaHHBbIE ABJIAIOTCS MOJHBIMHU W JOCTATOYHBIMH JIJIsl BOCTIPOU3BEIEHUS
PAaCUYeToB.

4.1.2. METOJ 1: OLIEHKA TOYHOCTH

HtoroBeie pe3ynpTaThl OLEHKM TOYHOCTH mpuBeneHbl B Tabaumme 17 Huxke. Pe3ynbraThl
KOJIMYECTBEHHOW BalMJallMM aJrOpUTMa OLIEHKHM MTOTOBOM ILieHbl oOnurauumii nmo Meroay 1
npuBeneHbl B [Ipuioxkenun 1 x JaHHOMY OTUETYy.

Taoauna 17. Pe3yabTaTsl oieHKH TOYHOCTH 110 MeTtoay 1

CurnaJj ceerogopa KommenTapuii

ITo uToram KOJIMYECTBEHHON BaIu AN ObLIH TOJIYYCHBI CJICAYIOIINC

pe3ynbTaThl — CPEIHWE 3HAUYCHUS YCTAaHOBJICHHOTO KPHUTEPHs,
O nonyueHHbie Ha ~270-290 Toukax, 1Mo Bceit BIOOpKeE, BKIItoUatomiei 14
o0 anuii:

o Cpennee pacxoxaenue, % - 0.01%
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Curnaa cserodopa

KommenTapuii

e MakcumajabHoe pacxo:kaenne, % - 0.56%

[To uToram KOITUYECTBEHHO! BATUAAIIMH OBUTH MOTYyYEHBI CIICTYIOIINE
pe3yJbTaThl — MAKCUMAJIbHOC 3HAYCHHE YCTAHOBICHHOTO KPUTEPHS,
nosrydeHHbIe Ha ~270-290 Toukax, 1o Bcelt BRIOOpKE, BKIItoUatomiei 14
oOJIHranuii;

e KounuecTBo pacxo:xxaenuii cebime 1% - 1

OnucanHbli B MeTOAMKE aNrOpuTM I03BOJIIET BOCHPOU3BECTH
pacyeTbl CHPaBEIJIMBOM LEHBI C BBICOKOM JIOJEH TOYHOCTH.
Cy11eCcTBEHHBIX PAcXOXKJIEHUHN (PacxX0kJIEHUN C KpUTEPHEM OLEHKU
TOYHOCTU «HEYJOBJIETBOPUTEIILHO») B pPaMKax KOJIMYECTBEHHOU
Banuaanuu o Meroxay 1 He BoisiBiIeHO (cM. netanu B [lpuinokenun 1
Kk ganHomy Otuery). Bce pacxoxaeHuss HaxoAsTCsl B JOIMYCTUMOM
Jliara3oHe.

BoiBoa: BoisiBiIeHHBIE PACX0KICHUA HE ABJJIAITCH KPUTUYHBIMHA. KonnuectBenHas OLICHKA II0
MeTOI[y 1 KOPPEKTHO OCYIIECCTBJACTCHA HA NPAKTUKE B 3aBUCUMOCTH OT JOCTYITHOCTH JaHHBIX.

4.2. KOIMYECTBEHHAS BAVIMJAALIUA METO/IA 2

4.2.1. METOJ 2: TIPOBEPKA BOCITPOU3BOAUMOCTHU PACUETOB

Jnis nenelt KOMWYECTBEHHOW BallMJAIMK CIPABEJIMBOM CTOMMOCTH obnurauuii mo Meroay 2, Ha
OCHOBaHUU NpohecCHOHAIBHOTO CyxaeHus Banunaropa, 66u1 chopMUpOBaH CIHCOK, TPUBEACHHBIH

B Taoaune 18 Hirxke.

Ta6auna 18. Cnucok o6auramnuii, chopMupoBaHHBIH /151 HeJieil KOJTUYeCTBEHHOH BaauIanun

(«mopT»-amct) mo Merony 2

ece 06]1”2(114”” HOMUHUDOBAHBL 3p0ccm?cxuxpy6ﬂﬂx

13‘121 HaumeHnoBanne ISIN OMHTEHT Jara norameHnus
1 | MTC-2-606 RUOOOAOJWRV9 I[TAO «MTC» 15.08.2031
2 | MTC-001P-20 RUOOOA104SUG6 I[TAO «MTC» 01.05.2026
3 | MTC-001P-15 RUOOOA10ING2 [MAO «MTC» 05.11.2026
4 | MTC-001P-21 RUOO0A104WJ1 MAO «MTC» 22.06.2026
5 | MTC-001P-14 RUOOOA101FH6 [HAO «MTC» 11.02.2027
6 | MTC-001P-16 RUOOOA101INHO [HAO «MTC» 06.05.2027
7 | MTC-001P-19 RUOOOA104T04 ITAO «MTC» 07.05.2025
8 | MTC-001P-06 RUOOOAOZYWY5 [MAO «MTC» 26.02.2025
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Ne

w/n HaumeHoBanmue ISIN OMHTEHT Jarta norameHust
9 | MTC-001P-11 RUOOOA100L55 [TAO «MTC» 08.07.2026
10 | MTC-001P-22 RUOOOA1051T3 IMTAO «MTC» 02.08.2024
11 | MTC-001P-09 RUOOOA100A66 IMTAO «MTC» 14.10.2024
12 | MTC-001P-10 RUOOOA100HU7 [TAO «MTC» 25.06.2025
13 | MTC-001P-18 RUOO0A102VL3 [TAO «MTC» 22.03.2024
14 | MTC-001P-12 RUOOO0A100ZKO [TAO «MTC» 26.10.2023
15 | MTC-001P-07 RUOO00A100238 I[MTAO «MTC» 23.01.2024
16 | MTC-1-606 RUOOOAOJTTAS IMTAO «MTC» 22.03.2023
17 | MTC-001P-13 RUO00A101939 [MAO «MTC» 22.12.2022
18 | MTC-001P-23 RUOOOA105NAG6 [MAO «MTC» 18.12.2024
19 | MTC-001P-24 RUOOOA105ZP8 I[MTAO «MTC» 20.03.2025
20 | PXK-2-606 RUOOOAO0JVWT1 OAO «PXX» 16.10.2025
21 | PXKI-32-06 RUOOOAO0JSGVO OAO «PXX» 25.06.2032
22 | PXX/1-001P-06R RUOOOAO0ZZ4P9 OAO «PXI» 04.04.2033
23 | PXKII-5-606 RUOOOAO0JWD57 OAO «PXI» 03.04.2026
24 | PXKII-41-00 RUOOOA0JX1S1 OAO «PXKI» 27.11.2031
25 | PXKI-001P-01R RUOOOAO0JXNO5 OAO «PXKI» 18.05.2032
26 | PXKI-001P-03R RUOOOAO0JXR84 OAO «PXI» 23.04.2037
27 | PXKI-001P-04R RUOOOA0JXZB2 OAO «PXI» 29.07.2032
28 | PXK/1-001P-07R RUOOOAO0ZZ9R4 OAO «PXX1» 26.05.2033
29 | PXK-11-606 RUOOOAO0JXJIK7 OAO «PXKI» 04.02.2032
30 | PXKI-001P-02R RUOOOA0JXQ44 OAO «PXKI» 02.04.2037
31 | PXK/I-001P-23R RUOOOA103EN3 OAO «PXK1» 10.07.2028
32 | PXKI-28-06 RUOOOAO0JTUS85 OAO «PXK1» 21.03.2028
33 | PXKI-30-00 RUOOOAOJUAHS OAO «PXKI» 07.11.2028
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Ne

w/n HaumeHoBanmue ISIN OMHTEHT Jarta norameHust
34 | PXKI-001P-13R RUOO0A1007Z2 OAO «PXKI» 19.03.2029
35 | PXKII-7-606 RUOOOAO0JWC82 OAO «PXX1» 25.03.2026
36 | PXKI-001P-14R RUOO0A1008D7 OAO «PXK1» 04.05.2029
37 | PXKI-001P-05R RUOOOAOZYUO05 OAO «PXKI» 01.02.2033
38 | PXKI-001P-16R RUOOOA100HY9 OAO «PXKI» 25.06.2026
39 | PXKII-23-06 RUOOOAOJQRD9 OAO «PXKI» 16.01.2025
40 | PXKI-17-600 RUOOOAO0JWHU?2 OAO «PXK1» 26.04.2041
41 | PXXKI-001P-12R RUO00A1002C2 OAO «PXX» 26.01.2024
42 | PXKO-19-06 RUOO0A0JQ7Z2 OAO «PXKI» 08.07.2024
43 | PXKO-001P-17R RUOO0A1010M4 OAO «PXKI» 03.11.2025
44 | PXXK1-001P-20R RUOO0A101M04 OAO «PXK» 15.03.2027
45 | PXK1-42-06 RUOOOAO0JWLU4 OAO «PXX» 22.05.2046
46 | PXXK1-001P-19R RUOOOA101LS1 OAO «PXX» 15.04.2027
47 | PXKI-001P-24R RUOO0A104SX0 OAO «PXI» 30.04.2027
48 | PXK1-001P-25R RUOOOA104SY8 OAO «PXI» 30.04.2027
49 | PXKI-001P-21R RUOO0A102QP4 OAO «PXKI» 11.06.2027
50 | PXKI-001P-22R RUOO0A102R40 OAO «PXKI» 05.07.2027
51 | PXKI-001P-15R RUOOOA1009L8 OAO «PXI» 07.04.2027

Jlns neneit KOMU4YeCTBEHHON Banuaanud Meroaa 2 mo pyOJaeBbIM OOIHUranusM U BOCTIPOU3BEICHUS
pacueToB OBUTH HMCIOJIB30BAHbBI CIACIYIOIINE BXOMHBIC AaHHbIe M oTtdeTHbIX aaT {t} (30.11.2022,
30.12.2022, 31.01.2023, 28.02.2023, 31.03.2023) u nat, oTCTOSAIIMX OT HUX HA | IeHb HAOOp nat {t-

1}:

Z-cripesibl HaOMIOIEHUH (B KaYECTBE BXOJHBIX JAHHBIX JJISl IOCTPOEHHUS! KPUBOM SMUTEHTA),

BKJIrO4as:

IICHBI 110 KPUBOI SMUTEHTA (CIPaBEJIUBAsi CTOMMOCTb, HIDKHSS M BEPXHSS OLCHKH ),
Z-cripenibl 1o pe3ynbratam Metoja 1,
Z-cripe/ibl Ha OCHOBE CJIEJIOK,
z-cripensl Ha ocHoBe bid-ask,
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— HWCTOPUYECKHH CTpe]l KpUBOM YMUTEHTA K MHIeKcaM oOiuramnuii MockoBckoii bupsku
Ha 31.03.2023 mnsa kpuBsix smuteHToB MTC 1 PXK/I;
—  Koaddumnuentsr kpusoit Henbcona-Curens-CBeHcoHa JJI1 SMUTECHTOB;
— MHWudopmamus o KymoHax M ONIMOHAX IO BCEM OOJHMraiusM B BBIOOpKe, KoTopas OblLia
JOCTYIHA Ha JaTy BaJIUJIAIUH;
— Koposas 6a3a, anroputm punsTpa Kanmana.

KoynmyecTBeHHass Baluaanusl BbINICYKa3aHHBIX PYOJIEBBIX OOJHUTranuii OblTa OCYIIECTBIICHA JISI
BpeMEHHOTro npomexyTtka 15 mecsues (3a nepuon ¢ 01.01.2022r. mo 31.03.2023r.) Ha yka3aHHbIE
oryeTHble naTbl. OrpaHUYEeHHBIA XapakTep BHIOOPKM JaT CBA3aH C OOJBIION BAapHATUBHOCTHIO
BXOAHBIX JAaHHBIX, HeO6XOI[I/IMBIX AJId BOCIIPOU3BCACHUA paCcuYCTOB I10 MeTOI[y 2.

[Tony4yeHHble pe3ynbTaThl MPOBEPKH BOCIPOM3BOJMMOCTH pacueToB mpuBeaeHsl B Taduuume 19
HIDKE.

Ta6auna 19. UTorn npoBepKku BOCIIPOU3BOAUMOCTH pacyeToB no Meroay 2

CurnaJj cserogopa KomMmenTapuii
JlaHHbBIE, TIONYYEHHBIE JUIS LEJNEeH KOJIMYECTBEHHOM BaluJaluu
O Metoauku, SBISIFOTCS  MOJHBIMMU M HMCUEPIIBIBAIOLIIMMM  JJIA
BOCIIPOU3BEICHUS PACUETOB.

BoiBoa: IMosyuyeHHble JaHHBbIE SABJIAIOTCS MOJHBIMHU U JTOCTATOYHBIMH JIJIsl BOCTIPOU3BEACHUS
PAacueToB.

4.2.2. METO/J 2: OHEHKA TOYHOCTH

HToroBbie pe3ynbTaThl OIEHKH TOYHOCTH TmipuBeneHsl B Tabaume 20 Huke. Pe3ynabrarh
KOJIMYECTBEHHON BaJMJAIlMM QJITOPHUTMA OIICHKH HWTOTOBOW IIeHBI obOnuramuii mo Merony 2
npuBesieHbl B [Ipui1okeHNH 2 K JTaHHOMY OTYETY.

Taoauna 20. Pe3ybTaThl OlIeHKH TOYHOCTH 110 MeToay 2

CurnaJj ceerodopa KomMmenTapuii

I[To uToram KoJIMYECTBEHHOM Banugauy ObLTH MOTYYEeHBI CIIEYyIOIIHe
pe3yJIbTaThl — CPETHUE 3HAUYEHUS YCTAaHOBJICHHOTO KPUTEPHS 110 BCEH
BbIOOpKE, BKIIOUaromien 51 obauranuio:

o Cpennee pacxoxnaenue, % - 0.23%
e MaxkcumaiibHoe pacxoxaenue, % - 0.31%
O [To uToraM KoJMUECTBEHHOM BaUAIIMU ObLTH MOJYYCHBI CIICTYIOINE

pe3yJIbTaThl — MAKCUMATbHOE 3HAYCHHUE YCTAHOBJIICHHOTO KPUTEPHS 110
Bcell BRIOOpKe, BKIIIoUaromei 51 oonmuramnuto:

e KounuecTBo pacxo:xxkaenuii cebie 1% - 5
Onucannbpli B MeTOAMKE aQJIrOpUTM MO3BOJIIET BOCIPOU3BECTU
pacyeTbl COpaBEJIMBOM I1I€HbI C BBICOKOM JIOJ€Ad TOYHOCTH.
CylIecTBeHHBIX PACXOKJICHUH (pacXOKICHUHA C KPUTEPUEM OLIEHKH
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CurnaJj cserogopa KommenTapmii

TOYHOCTH «HEYJOBJICTBOPUTEIHHO») B paMKax KOJIMYCCTBEHHOMN
Bajuaanuu o Metoay 2 He BbIsIBICHO (cM. netanu B [Ipuiioxkenun 2
k nanHomy Ortdery). Bce pacxokaeHUsi HaXOAATCS B JIOIYCTHMOM
JrarnasoHe.

BbIBOIl: BoisiBj1eHHBIE PACXO0KICHUA HE ABJJIAIOTCH KPUTHUYHbBIMHA. KonnuecTBeHHas OILICHKA II0
MeTOI[y 2 KOPPEKTHO OCYHICCTBJAAECTCA HA IIPAKTUKE B 3aBUCUMOCTH OT JOCTYIIHOCTHU JaHHBIX.

4.3. KOIMYECTBEHHAS BAJIMJALIUS METO/IA 3
4.3.1. METO/ 3: IPOBEPKA BOCITPOU3BOAUMOCTHU PACUETOB

Jns mened KONMYECTBEHHOM BallMIAIlMU CIIPAaBEIJIMBOM CTOMMOCTH obiuranuii mo Metony 3, Ha
OCHOBaHUH NPO(ECCUOHATBLHOTO CYXeHUs Banunaropa, Opu1 chopMUpOBaH CIHCOK, TPUBEICHHBIH
B Tadoaume 21 Hwxke. J{nsg 1eneld mMpoBEepKH BOCIPOU3BOJUMOCTH PAcdeTOB OBLIO BBIOpaHO 3
oOnuranuy, T.K. KOJMYECTBO O0JIMraluii, olieHuBaeMbIx 1o Meroay 3, B cocTaBe penpe3eHTaTUBHOM
BBIOOPKE CYIIECTBEHHO MeHbIIe (~1% oOmuramnuii oT BEIOOPKH), YeM OOJIUTAIHIA, OICHUBACMBIX 110
Metony 1 u Metony 2 (mist monpo6Hoi mapopmanmu cMm. Paznea 3.3. IPOBEPKA BbBIBOPA
METO/JA).

Taoauna 21. Cnucok oduranuii, chopMUPOBAHHBIH J1JIA 1eJIeil KOJMYeCTBeHHO BaJuIanuu
(«uropT»-auct) mo Metoay 3

6ce 001uayuu HOMUHUPOBAHDL 8 POCCUTICKUX PYOIAX

3“; HanmeHoBanue ISIN OMHUTEHT JaTa noramenust
1 | I'CII-dunanc-60-01 RUOO00A102MR9 00O «I'CII-®unancy 27.12.2023
5 O0venunKounurep®uH- RUOOOAOITV50 000 «O06benHEHHBIE 03.04.2023
1-600 KoHAuTephI-DHUHAHC
3 | Kokc-5-600 RUOOOAO0JVDF4 ITAO «Koxkc» 16.08.2023

Jlns nenei Komu4ecTBEHHOM Banuaanud Meroaa 3 mo pyOJaeBbIM OONIHUTalusM U BOCTIPOU3BEICHUS
pacueToB OBUTH HMCIOJIB30BAHbBI CIACIYIONIME BXOAHBIC JaHHbIe M1 otdeTHbIX aaT {t} (30.11.2022,

30.12.2022, 31.01.2023, 28.02.2023, 31.03.2023) u nar, OTCTOSMIMX OT HUX Ha | JeHb HabOp mar {t-
1}:

— IlapameTpsl KpUBOIl Ha TOUKY t, OIIEHEHHBIE TI0 KPUBOI OOJIUTAIINH;

— Ilapamerpsl KpuBOI Ha ATy, NPEAIIECTBYIOIIYIO TOUKE t;

— KoBapuanuu kpuBoit Ha 1aTy, NPeaIIECTBYIOUIYIO TOUKE t;

— MHcropudeckuit cipe KpUBOM SMUTEHTA K MHAEKcaM obnuranuii MockoBckoi bupsku Ha
31.03.2023 nnst KpUBBIX SMUTEHTOB,

—  Koadpounuentsr kpusoit Henbcona-Curens-CBeHCOHa 7151 SMUTEHTOB;

— MWudopmanus o KymoHax U ONIMOHAX MO BCeM OONMramusiM B BBIOOpKE, KoTopas Obuia
JIOCTYIIHA Ha JaTy BaJIUJIalluH;

— Koposas 6a3a, anroputm punstpa Kanmana.
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KonuuecTBeHHas Banmuaanus BbIIIEyKa3aHHBIX pyOJeBBIX oOiuranuii Obula OCyIIEeCTBIEHA MJis
BpeMeHHOro npomexyTtka 15 mecsues (3a nepuox ¢ 01.01.2022r. o 31.03.2023r.). OrpanuueHHbIN
XapaKkTep BBI60pKI/I JaT CBsA3aH C 0O0JIBIION BApHUATHBHOCTHIO BXO/JHBIX HAHHBIX, HGO6XOI[I/IMBIX JJIA
BOCIPOM3BEIEHUS pacyeToB o Merony 3.

[TomyueHnHble pe3ynbTaThl MPOBEPKU BOCHPOM3BOAMMOCTH pacdeToB mpuBeneHbl B Tadiauue 22
HUXKE.

Tadauua 22. UToru npoBepKu BOCIIPOM3BOIUMOCTH pacueToB mo Meroay 3

Curnan cserodopa KommenTapmuii
JlaHHbBIE, TIOJYYEHHBIE JUIS LEJNEH KOJIMYECTBEHHOM BaluJaluu
O Metoauku, SBISIFOTCS  TMOJHBIMM M HMCUEPIIBIBAIOIIMMM  JJIA
BOCIIPOU3BEICHUS PACUETOB.

BoiBoa: IMosyuyeHHble JaHHBbIE SABJIAIOTCS MOJHBIMHU U JOCTATOYHBIMH JIJIsl BOCTIPOU3BEIEHUS
PAacCueToB.

4.3.2. METO/J 3: OHEHKA TOYHOCTH

HToroBeie pe3ynbTaThl OIEHKH TOYHOCTH TmpuBeneHsl B Tabaume 23 Huke. Pe3ynbrarh
KOJIMYECTBEHHON BaJMJAIMK QJITOPHUTMA OIICHKHM HWTOTOBOM IIeHBI obOnuramuii mo Merony 3
npusezieHsl B [IpuiiokeHnn 3 K JTaHHOMY OTYETY.

Tab6auua 23. Pe3yabTaThl OlleHKH TOYHOCTH 110 MeToay 3

CurnaJj ceerodopa KomMmenTapuii

[To uToram KOMTUYECTBEHHOH BaTUAAIIMH OBbUTH MOMYyYEHBI CIISTYIOIINE
pe3yNIbTaThl — CPEAHNE 3HAYCHHS YCTAHOBJICHHOTO KPUTEPHSI IO BCEH
BBIOOpPKE, BKIIOYAOIIEH 3 OOIUT AN

o Cpennee pacxoxnaenue, % - 0.03%
e MakcumajbHOe pacxo:xkaenue, % - 0.06%
[To uToram KOMMYECTBEHHOW BaJMIAIIMU OBLIN MOJYYEHBI CIEYIOIINE

pe3yNIbTaThl — MAKCUMATbHOE 3HAYCHHUE YCTAHOBJIICHHOTO KPUTEPHS 110
O Bcell BRIOOpKE, BKIIIOUAOIIEH 3 0OIUTalIHid:

e KoanuectBo pacxo:xaenuii cepime 1% - 0.

Onucanneli B MeTOAMKE aQJIrOpUTM MO3BOJIIET BOCIPOU3BECTU
pacyeTbl COpaBEJIMBOM I1I€HbI C BBICOKOM JIOJE€A TOYHOCTH.
CyI1eCTBEHHBIX PacX0KJIE€HUHN (PacX0KIE€HUN C KPUTEPUEM OLEHKU
TOYHOCTH «HEYAOBJIETBOPUTEIHBHO») B paMKax KOJIMYECTBEHHOU
Banuganuu no Merony 3 He BbIsiBIeHO (cM. Aetanu B [lpuioskenun 3
Kk naHHomy Ortuety). Bee pacxoxaeHus HaxoAsTcs B JOIYCTHMOM
JIMara3oxe.

BriBoa: BbisiBiieHHbIE PACX0KIeHHUS He ABJIAKTCH KPUTHYHbIMHU. KonnyecTBeHHas! OllEHKa MO
Metony 3 KOPpPEKTHO OCYHIECTBJISIETCA HA MPAKTHKE B 3aBUCUMOCTH OT IOCTYITHOCTH TAHHBIX.
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4.4. OCHOBHBIE BbIBOJIbI U PEKOMEHJIAIIUY 1O UTOT' AM KOJIJMYECTBEHHOM
BAJIMJALIMHN

[Io wrToram mpOBENEHHOM KOJIMYECTBEHHOW BaJIMJAlMM He BbIABJIEHO CYIIECTBEHHBIX
PACXO0KIeHHI MEXTy OIEHKAaMH CIIPaBeUIMBBIX CTOMMOCTEN obmurammii, nmomydyeHasix HKO AO
HP/I, n onjeHkamMH, MOTy4E€HHBIMU ITyTEM HE3aBUCHUMOI'O BOCIIPOM3BEACHUS PAaCUETOB.

Tabauna 24. Pe3yabTaThl KOJTUYeCTBEHHOH BATUIAMHT

Curnan .
Meton PaccmaTpuBaeMblil aclieKT
cBeTtoopa
O Meton 1 Bocnpon3BoiuMocTh pacueToB
O Meton 1 O1LeHKa TOYHOCTHU
O Meton 2 BocnponsBoauMocTs pacueToB
O Mertox 2 O1leHKa TOYHOCTH
Q Meron 3 Bocnpon3BoaumMocTs pacueToB
O Merton 3 O1leHKa TOYHOCTH

BrisiBieHHbIC HECYHICCTBCHHBIC PACXOXKIACHUSA B OLCHKAX CTOUMOCTEH O6J'IPIF3].IHI>1 CBA3aHbI, B
OCHOBHOM, C BbI60pOM WHOU l'IJ'IaT(I)OpMBI AJI1 peajim3al pacdeToB CHpaBeHHHBOﬁ CTOUMOCTHU, B
T.4.:

— Hcnonws3zoBanue npyroro s3bika Juis peanusanuu pacueron (Python);
— Hcnonp3oBanue MHOro anroputMa BHemHel ontuMuzanuen (SLSQP Bmecto Simplex);
— PaznuyHasi TOUHOCTH XpaHEeHUs U 00paOOTKH Olepalnii ¢ TUIaBaroIel TOUKOI.

Taxxe HGO6XOI[I/IMO OTMCTUTD, YTO BBIABJICHHBIC PA3JINYUA MOTYT HOCUTDH «HAKOIUJICHHYIO IIPUPOAY»,
IMOCKOJIBKY B OdKTECTE pU OLCHKEC Ha KAXAYHO HOBYIO HATy HUCIOJIb30BAJIaCh OLICHKA, IMOJIYUYCHHAA
JUIA npezlbmymeﬁ AAaThbl 1 TIOCUUTAHHAA BOCIIPONU3BCACHHBIM aJITOPUTMOM.

BeiBoja: BbisiBJICHHBIE PacX0KIeHUsI He SABJAIOTCH KPUTHYHbIMHU. KonnyecTBEeHHas OLEHKa 110
Metoay 1, Metoay 2, Metoay 3 KOPpPEeKTHO OCYIIeCTBJsieTcsl HAa NMpakTUKe. Pe3ynbrarhl
MIPOBEICHHON HE3aBUCUMOM KOJIMUECTBEHHOU Bamuaauu noarsepammm codmoaenne HKO AO HPJ{
MIOJIOKEHUM BHYTPEHHHM METOAMKNA NIpU BBIIOJHEHMM pacdyeToB CIPABEUIMBOM CTOMMOCTH
obmuraruit 3a nepuona 01.01.2022 —31.03.2023r.1.
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NNPUJIOKEHUA

Ipunoxenune 1. Pe3yabTarsl KoJMYecTBeHHOH Bajauaauuu no Meroay 1, mpoBegeHHON Ha
~270-290 Toukax

nokasareJisi B BbIOOpKe

Ne ISIN Cpennee Make. KoJu-Bo pacxo:xneHuii
n/n pacxosknenue, % pacxosknenue, % cebinie 1%
1 | RU0002868001 0.04% 2.68% 1
2 | RUOOOAOGNOYAT 0.00% 0.01% 0
3 | RUOOOAOJPLH5 0.00% 0.13% 0
4 | RUOOOAOJQRDY 0.00% 0.19% 0
5 | RUOOOAOJSGVO 0.00% 0.23% 0
6 | RUOOOAOJTYL2 0.02% 0.77% 0
7 | RUOOODAOJU1Q8 0.00% 0.03% 0
8 | RUOODOAOJUMHS3 0.03% 1.36% 1
9 | RUOOOAOJVUKS 0.01% 0.26% 0
10 | RUOOOAOJVWD9 0.02% 0.35% 0
11 | RUOOOAOJWGDO 0.02% 1.59% 1
12 | RUOOOAOJX5W4 0.00% 0.06% 0
13 | RUOOOAOZYWYS 0.00% 0.03% 0
14 | RUOOOA100238 0.00% 0.12% 0
CpenHee 3HaUeHHE MOKA3aTeNsA B 0.01% 0.56% .
BbIOOpKe
MaxkcumaibHOE 3HAaYeHHe . . 1
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Ipunoxenue 2. Pe3yjabTaThbl KOJNYECTBEHHON Bajmaanuu no Merony 2

Ne ISIN Cpennee Makec. Koa-so .
n/n pacxoxnenne, % pacxoxnenne, % pacxoucieiiu
cebime 1%
1 | RUOOOAOJWRV9 0.10% 0.12% 0
2 | RUOOOA104SU6 0.03% 0.05% 0
3 | RUOOOA10ING2 0.03% 0.06% 0
4 | RUOOOA104WJ1 0.03% 0.05% 0
5 | RUOOOA101FH6 0.03% 0.06% 0
6 | RUOODOA101NHO 0.03% 0.06% 0
7 | RUOOOAL104T04 0.02% 0.03% 0
8 | RUOODOAOZYWY5 0.01% 0.02% 0
9 | RUOOOA100LS55 0.02% 0.04% 0
10 | RUOOOA1051T3 0.01% 0.02% 0
11 | RUOOOA100A66 0.01% 0.02% 0
12 | RUOOOA100HU7 0.01% 0.03% 0
13 | RUOOOA102VL3 0.01% 0.02% 0
14 | RUOOOA100ZKO 0.01% 0.01% 0
15 | RUOOOA100238 0.01% 0.02% 0
16 | RUOOOAQOJTTAS 0.00% 0.00% 0
17 | RUOOOA101939 0.00% 0.00% 0
18 | RUOOOA105NAG 0.01% 0.02% 0
19 | RUOOOA105ZP8 0.01% 0.03% 0
20 | RUOOOAOJVWT71 4.41% 4.72% 5
21 | RUOOOAOJSGVO 1.94% 2.42% 5
22 | RUOOOA0ZZ4P9 1.56% 2.03% 5
23 | RUOOOAOJWD57 1.42% 1.89% 5
24 | RUOOOA0JX1S1 0.15% 0.69% 0
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Koa-Bo

Ne ISIN Cpenuee Makec. pacxoskneHmi
n/n pacxosknenue, % pacxosknenue, % canimre 1%
25 | RUOOOAOJXNO5 0.70% 1.15% 0
26 | RUOOOAOJXR84 0.11% 0.14% 0
27 | RUOOOA0JXZB2 0.09% 0.13% 0
28 | RUOOOAOZZ9R4 0.09% 0.11% 0
29 | RUOOOAOJXJIK? 0.07% 0.14% 0
30 | RUOOOA0JXQ44 0.07% 0.13% 0
31 | RUOOOA103EN3 0.06% 0.12% 0
32 | RUOOOAOJTUS8S 0.05% 0.07% 0
33 | RUOOOAOJUAHS 0.05% 0.08% 0
34 | RUOO0A1007Z22 0.06% 0.13% 0
35 | RUOOOAOJWC82 0.04% 0.07% 0
36 | RUOOOA1008D7 0.06% 0.13% 0
37 | RUOOOAOZYUO05 0.04% 0.09% 0
38 | RUOOOA100HY9 0.04% 0.09% 0
39 | RUOOOAOJQRD9 0.02% 0.03% 0
40 | RUOOOAOJWHU2 0.08% 0.16% 0
41 | RUOO0A1002C2 0.01% 0.02% 0
42 | RUOO0DA0JQ7Z2 0.01% 0.02% 0
43 | RUOOOA1010M4 0.03% 0.06% 0
44 | RUOO0A101MO04 0.04% 0.10% 0
45 | RUOOOAOJWLU4 0.03% 0.07% 0
46 | RUOOOA101LS1 0.04% 0.10% 0
47 | RUOOOA104SX0 0.04% 0.10% 0
48 | RUOOOA104SY8 0.04% 0.10% 0
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Koa-Bo

Ne ISIN Cpennee Makec. e
o, o,

n/n pacxosknenue, % pacxosknenue, % canimre 1%
49 | RUOO0A102QP4 0.04% 0.09% 0
50 | RUOOOA102R40 0.04% 0.08% 0
51 | RUOOOA1009L8 0.04% 0.09% 0
CpenHee 3HaYeHHE NTOKA3aTeJIsl B 0.23% 0.31% L

BbIOOpKe

MaxkcumanbHOe 3HaYeHHue --- L 5

noKa3areJisi B BbIOOpKe
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Ipunoxenue 3. Pe3yabTaThl KOJIMYECTBEHHOH Bajmaanuu no Merony 3

noka3areJisi B BbIOOpKe

Ne ISIN Cpennee Makc. Kou-Bo pacxoxaenuii
n/n pacxo:xaenue, % pacxo:xaenue, % cBbie 1%
1 | RUOOOA102MR9 0.01% 0.02% 0
2 | RUOOOAOJTVS0 0.03% 0.07% 0
3 | RUOOOAOJVDF4 0.05% 0.08% 0
CpenHee 3HaUeHHE NMOKA3aTeJIsl B 0.03% 0.06% .
BbIOOpKe
MakcuMaibHOe 3HAYeHHUE . . 0
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